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The following symbols have been used throughout this report:
to indicate that data are not available, either because information was not available to the Bank of
Botswana at the time of publication, or that a facility/institution/classification, etc., did not exist;
- to indicate that the figure is zero or less than half the final digit shown.
bold & italic to indicate that data has changed.

Notes: 1 Tables on Monetary Statistics (Tables 3.1to0 3.18, 4.1 to 4.6 and 6.11 to 6.12) have been revised to
conform to the IMF's draft Manual on Monetary and Financial Statistics.

2. From May 1995, changes in Tables (3.1 to 3.4) are attributable to the disaggregation of foreign
currency deposits. A new monetary aggregate - the broadest measure of money (M4) - has been
introduced. Thisis calculated by adding foreign currency accountsto M3.

3. Effective December 1993, the valuation of BoBCs was changed from face value to discounted
value. The face value method included unearned interest (i.e., interest which has not yet accrued).
The discounted value method values BoBCs as of the date of the statement, and thus excludes
unearned interest. The value of BoBCs for December 1992, as shown, has been recal culated using
the discounted value method for comparison purposes.

4. Following the introduction of BoBCs on May 1, 1991, the monetary aggregates series have been
revised back to 1981.

5. M1 now includes only currency and current deposits with commercial banks. Call account deposits
with commercial banksare included under notice and time deposits, and thus shown as acomponent
of M2. Private deposits with the Bank of Botswana (i.e., before the introduction of BoBCs) are
shown separately as a component of M3.

6. Effective June 1992, Botswana Cooperative Bank (BCB) was classified as a commercial bank for
purposes of monetary statistics. BCB contributed less than 1 percent of the June 1992 value of the
individual components. BCB was liquidated on August 16, 1995.

7. From January 1994, commercial banks' data include the former FSC, which merged with FNBB
during that month. Total FSC liabilities and outstanding loans (including advances), as at December
1993, were P232.5 million and P212.6 million, respectively.

8. Effective January 1997, and in accordance with the new BoB Act 1996 (Part 6, Section 34 (2) and
(3)), Government’s accounts were restructured. The bulk of Government’s deposits, along with
most of the BoB’s Revaluation Reserve, were transferred to the newly established Government
Investment Account. This changeisreflected in thefall in “Other Items (Net)” and asharp increase
in Government deposits in Tables 3.1 and 3.3. The restructuring of the Government’s accounts is
also captured in the second set of data for December 1996 in Table 3.6.

9. For some tables numbers do not add up to stated totals due to rounding off.

10. In line with the 1993 System of National Accounts (SNA), the Central Statistics Office (CSO)
revised some aspects of the national accounts. Thisinvolves significant elements of reclassification
aswell as changes made due to improved information and data coll ection methods. 1n addition, the
CSO has made avail able quarterly estimates of GDP. These new estimates appear in Tables 1.2, 1.4,
16and 1.8.

11. Tables7.8to 7.10in previous reports have been phased out. These are replaced by Table 7.8, which
shows Summary Operations of Non-Financial Parastatals.
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TABLE 2.4 COST-OF-LIVING INDEX: TRADEABILITY ANALYSIS
(November 1996=100.0)

All Non- Domestic Imported All
Items Tradesbles'  Tradeables? Tradeables Tradeables
Asat end of Weights 100.00 (%) 29.24 (%) 23.79 (%) 4700 (%) 70.76 (%)
1991 575 126 54.4 135 585 16.1 580 10.3 582 123
1992 670 165 62.1 14.2 69.0 17.9 675 164 68.1 16.9
1993 755 127 775 24.7 75.2 9.0 74.7 10.6 749 10.0
1994 82.9 9.8 85.0 9.8 82.0 9.2 824 103 82.3 9.9
1995 91.8 108 91.8 7.9 906 104 29 127 921 119
1996 100.6 9.6 100.1 9.1 1005 10.9 100.9 86 100.8 9.4
1997 108.4 7.8 104.1 4.0 107.7 7.2 1111 101 1100 9.1
1998 Jan 109.1 1.7 105.7 4.8 108.0 6.6 111.5 9.6 1103 8.6
Feb 109.4 7.0 105.9 4.3 108.5 6.2 112.1 9.2 1109 8.1
Mar 110.3 6.9 106.6 50 109.6 5.6 112.7 8.7 111.7 7.6
Apr 111.7 7.3 108.7 7.1 111.5 6.4 113.7 8.1 113.0 7.5
May 112.2 6.6 108.6 54 111.9 6.2 114.6 7.6 113.7 7.1
Jun 112.4 6.1 109.4 5.9 111.8 51 114.6 6.7 113.7 6.2
Jul 112.9 59 109.6 6.1 1125 53 115.0 6.3 114.2 6.0
Aug 113.6 6.4 111.0 7.4 112.6 5.3 115.6 6.3 1146 6.0
Sep 1137 5.9 111.3 7.0 112.6 4.9 115.7 58 1147 55
Oct 114.3 5.9 111.5 7.2 113.2 5.2 116.4 52 1153 5.2
Nov 114.9 6.2 111.6 7.2 113.8 5.8 117.7 6.0 1164 5.9
Dec 115.3 6.4 111.7 7.3 114.1 59 117.8 6.0 116.6 6.0
1999 Jan 116.4 6.7 114.4 8.2 114.1 5.6 118.9 6.6 1173 6.3
Feb 1175 7.4 114.7 8.3 1155 6.5 120.2 7.2 118.6 7.0
Mar 118.9 7.8 1154 8.3 117.0 6.8 122.0 83 1203 7.7
Apr 119.7 7.2 115.7 6.4 117.7 5.6 123.3 84 1214 75
May 120.1 7.0 115.9 6.7 1185 5.9 1235 78 1218 7.1
Jun 120.5 7.2 115.6 57 118.9 6.4 124.2 84 1223 7.7
Jul 120.7 6.9 115.9 57 119.0 5.8 124.6 8.3 1225 7.5
Aug 123.2 85 123.2 11.0 119.9 6.5 125.3 84 1233 7.7
Sep 124.0 9.1 1245 11.9 120.2 6.7 126.3 9.2 124.1 8.4
Oct 124.6 9.0 125.1 12.2 120.4 6.4 126.9 9.0 1244 8.1
Nov 124.7 85 125.1 12.1 120.8 6.2 126.9 7.8 124.7 7.3
Dec 125.0 8.4 125.1 12.0 121.8 6.7 127.1 7.9 125.2 7.5
2000 Jan 126.1 8.3 125.6 9.8 1225 7.4 128.8 83 126.7 8.0
Feb 127.0 8.1 126.2 10.0 123.1 6.6 129.2 75 1272 7.2
Mar 128.2 7.8 126.7 9.8 126.8 8.4 130.2 6.7 129.1 7.3
Apr 129.8 8.4 127.1 9.8 127.3 8.2 133.1 80 1312 8.0
May 130.6 8.7 1285 10.9 127.6 7.7 133.8 84 1317 8.1
Jun 131.3 89 129.3 11.9 127.9 7.6 134.5 83 1323 8.1
Jul 1335 10.6 135.3 16.7 128.1 7.6 135.2 85 1328 8.2
Aug 133.8 8.6 135.8 10.2 128.4 7.1 135.5 82 1331 7.8
Sep 134.2 82 137.1 10.1 128.6 7.0 135.4 72 1331 7.1
Oct 135.3 8.6 137.3 9.7 1289 7.1 137.4 83 1346 7.9
Nov 135.6 8.7 137.4 9.8 129.2 6.9 137.9 87 1350 8.1
Dec 135.9 8.7 137.5 9.9 129.5 6.3 138.2 88 1353 7.9
1 Non-tradeables include mainly services.
2. Domestic tradeables are goods produced in Botswana.
3. % represents year-on-year percentage changes.

Source: Central Statistics Office.
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TABLE 3.9 COMMERCIAL BANKS: LIQUID ASSETS

(P million)
Actual Less
ACTUAL LIQUID ASSETS Required
Required Cash Balances Bills Bank of Liquid
liquid and held purchased & Botswana TOTAL Assets
assets’  balances’ abroad’ discounted  Certificates * (2+3+4+5) (6-1)
As at end of 1 2 3 4 5 6 7
1990 269.9 247.2 149.0 37.0 433.3 163.4
1991 326.1 163.3 153.8 334 207.1 557.6 231.5
1992 356.7 69.9 145.2 35.1 343.7 593.9 237.2
1993 388.6 1533 156.8 32.1 360.8 703.0 3144
1994 4353 146.9 6.0 70.0 493.0 715.8 280.5
1995 492.6 113.2 7.3 81.1 831.9 1,033.5 540.9
1996 263.4 126.1 21.3 69.5 1,192.4 1,409.3 1,145.9
1997 329.8 221.7 15.2 43.8 1,571.9 1,852.6 1,522.8
1998 Jan 320.5 136.8 14.7 433 1,794.4 1,989.2 1,668.7
Feb 318.9 161.1 11.4 69.3 1,745.3 1,987.1 1,668.2
Mar 351.5 278.0 342 64.3 1,538.9 1,915.4 1,563.9
Apr 355.8 247.4 35.1 96.1 1,720.9 2,099.5 1,743.7
May 358.4 170.7 48.5 118.7 1,761.0 2,098.9 1,740.5
Jun 374.0 281.9 8.6 136.0 1,728.3 2,154.8 1,780.8
Jul 388.9 186.2 7.8 156.7 1,564.2 1,914.9 1,526.0
Aug 399.5 224.0 12.7 168.8 1,500.9 1,906.4 1,506.9
Sep 406.7 273.5 115 184.9 1,686.3 2,156.2 1,749.5
Oct 411.0 166.2 9.9 191.5 1,542.1 1,909.7 1,498.7
Nov 435.9 3384 11.4 199.7 1,344.9 1,894.4 1,458.5
Dec 449.3 229.2 15.1 204.7 1,322.1 1,771.1 1,321.8
1999 Jan 437.6 137.6 12.6 204.7 1,215.6 1,570.5 1,132.9
Feb 429.2 160.8 10.6 204.1 1,276.8 1,652.3 1,223.1
Mar 453.0 397.0 14.4 229.3 1,061.1 1,701.8 1,248.8
Apr 452.1 207.3 13.0 234.7 1,442.5 1,897.5 1,445.4
May 450.6 221.1 15.8 231.0 1,333.0 1,800.9 1,350.3
Jun 465.6 266.6 17.7 118.8 1,562.9 1,966.0 1,500.4
Jul 471.5 170.8 14.5 146.2 1,249.2 1,580.7 1,109.2
Aug 488.8 365.8 16.4 146.2 1,194.9 1,723.3 1,234.5
Sep 484.6 270.5 17.6 141.0 1,272.6 1,701.7 1,217.1
Oct 492.6 378.2 19.0 134.5 1,376.1 1,907.8 1,415.2
Nov 515.5 162.6 15.1 129.7 1,385.4 1,692.8 1,177.3
Dec 527.8 196.8 25.9 129.8 1,717.7 2,070.2 1,542.4
2000 Jan 543.3 163.4 27.6 129.4 1,433.9 1,754.3 1,211.0
Feb 573.5 108.2 24.6 130.2 1,260.7 1,523.7 950.2
Mar 550.9 100.0 24.6 129.3 1,136.5 1,390.4 839.5
Apr 539.2 189.0 25.4 109.2 1,445.9 1,769.5 1,230.3
May 524.6 275.1 24.1 109.9 1,346.1 1,755.2 1,230.6
June 5159 289.3 259 109.5 1,441.4 1,866.1 1,350.2
July 538.8 172.0 26.8 104.8 1,674.5 1,978.1 1,439.3
Aug 536.4 183.4 26.4 105.1 1,686.8 2,001.7 1,465.3
Sept 561.5 189.4 254 109.3 1,431.6 1,755.7 1,194.2
Oct 564.2 200.7 26.6 128.4 1,255.5 1,611.2 1,047.0
Nov 554.3 222.9 34.8 128.1 1,225.3 1,611.1 1,056.8
Dec 581.3 251.1 37.6 1233 1,197.1 1,609.2 1,027.9
1. The required liquid assets are calculated on the basis of average daily balance of deposit levels two months earlier.
2. From 1990 onwards, cash and balances encompasses cash and (Pula) balances held with Bank of Botswana and domestic banks
(balances withdrawable on demand only).
3. From February 1994 onward, includes foreign notes and coins only.
4. The data reported in column 5 of this Table are from the commercial banks' records and differ from those reported in
Tables 3.1 and 4.5, which are from Bank of Botswana records of holdings of BoBCs.
5. From February 1994 onwards, balances due from foreign banks were no longer allowed as liquid assets.
6. Effective August 1996, required liquid assets were 10% of commercial banks' daily average deposit balances compared to 20%
that prevailed prior to this date.
Source: Commercial banks.
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TABLE 3.10 COMMERCIAL BANKS: RESERVES

(P million)
Current Account Total % of Total Reserves*
Required'  Balances/Excess’ Reserves Average® to Average Deposits
Reserves Reserves (1+2) Deposits (3/4)
As at end of 1 2 3 4 5
1990 62.1 17.1 79.2 1,353.1 5.85
1991 83.6 107.4 191.0 1,698.8 11.24
1992 83.6 8.3 91.9 1,775.5 5.18
1993° 91.0 8.0 99.0 2,027.2 4.88
1994 70.7 -17.9 52.8 2,188.2 2.41
1995 80.0 -9.8 70.2 2,281.1 3.08
1996 94.6 -26.7 67.9 2,622.3 2.59
1997 107.2 129.5 236.7 3,161.7 7.49
1998 Jan 104.1 114.2 218.4 3,490.4 6.26
Feb 103.7 157.6 261.3 3,554.1 7.35
Mar 114.2 200.4 314.7 3,568.5 8.82
Apr 115.6 213.7 3294 3,704.0 8.89
May 116.5 158.5 275.0 3,844.0 7.15
Jun 121.6 177.4 299.0 3,964.3 7.54
Jul 126.4 152.2 278.6 3,977.2 7.01
Aug 129.8 190.2 320.0 3,946.8 8.11
Sep 132.2 220.0 3522 4,297.1 8.20
Oct 133.6 162.3 295.9 4,418.4 6.70
Nov 141.7 258.9 400.6 4,353.3 9.20
Dec 146.0 185.5 3315 4,288.9 7.73
1999 Jan 142.2 153.0 295.2 4,578.1 6.45
Feb 139.5 171.6 311.1 4,455.7 6.98
Mar 147.2 344.6 491.8 4,497.0 10.94
Apr 146.9 176.7 323.6 4,670.6 6.93
May 146.4 119.2 265.6 4,702.6 5.65
Jun 151.3 161.9 313.2 4,852.2 6.45
Jul 153.2 186.4 339.6 4,792.8 7.09
Aug 158.8 203.7 362.6 4,927.2 7.36
Sep 157.5 215.5 373.0 5,114.1 7.29
Oct 160.2 327.7 487.8 5,191.4 9.40
Nov 167.5 134.7 3023 5,300.8 5.70
Dec 171.5 150.0 321.6 54139 5.94
2000 Jan 176.6 110.2 286.8 5,498.6 5.22
Feb 186.4 97.0 283.4 6,527.7 4.34
Mar 179.0 89.3 268.3 6,359.3 422
Apr 175.3 146.6 321.9 6,273.2 5.13
May 170.5 176.7 3472 6,547.1 5.30
Jun 167.7 187.9 3555 6,506.2 5.46
Jul 175.1 96.4 271.5 6,685.4 4.06
Aug 174.3 14.2 188.5 6,821.2 2.76
Sep 182.5 21.9 204.4 6,771.9 3.02
Oct 183.4 21.1 204.5 7,075.4 2.89
Nov 180.2 8.8 188.9 7,011.2 2.69
Dec 188.9 49.5 238.4 6,990.2 3.41
1. Required reserves are for a period of one month at the Bank of Botswana (BoB).
2. Current Account balances as at end of period.
3. The average of commercial banks' deposit balance for the period.

Foreign Currency Deposits (FCAs) in Pula terms have been netted out from the average total deposits, so that the
figure for average deposits in this table conforms with that used to calculate the primary reserve requirements.
The percentage is calculated using the current month deposit liability averages.

S. Up to November 1993, required reserves were 8% of current deposits, 6% of call deposits and 3% of savings deposits
and were held partly as cash and partly in a current account at BoB. From December 1993, required reserves are 3.25%
of average daily balance deposits and are exclusively held in non-interest earning reserve accounts at BoB.

6. From February 1997, the reserve requirement account was established resulting in total reserves being the sum of
required reserves and current account balances.
Source: Commercial Banks.
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TABLE 3.11 COMMERCIAL BANKS: DEPOSITS BY HOLDER
(P million)

Government
As at end of Central Local Parastatals Businesses Households TOTAL
1990 5.5 83.9 97.5 571.5 314.0 1,072.3
1991 14.0 99.0 199.1 870.3 392.0 1,574.3
1992 8.8 122.2 265.2 900.2 4541 1,750.6
1993 31.3 183.1 217.0 1,015.9 558.5 2,005.8
1994 16.1 172.9 250.3 1,168.7 609.5 2,217.6
1995 19.4 249.6 323.5 1,231.6 641.2 2,465.2
1996 40.4 217.9 306.6 1,637.2 770.1 2,972.1
1997 35.5 259.2 500.1 2,175.9 870.9 3,841.5
1998 Jan 38.8 265.7 584.8 2,213.6 906.8 4,009.7
Feb 333 255.2 631.9 2,229.8 899.7 4,050.0
Mar 26.5 263.4 576.6 2,455.1 933.2 4,254.9
Apr 314 350.6 558.2 2,587.9 976.5 4,504.6
May 36.4 281.1 472.2 2,745.5 950.4 4,485.7
Jun 45.8 382.0 619.4 2,715.7 1,052.0 4,814.9
Jul 46.7 340.5 605.0 2,873.9 1,022.3 4,888.4
Aug 39.7 331.5 582.2 2,922.9 1,130.8 5,007.1
Sep 42.8 366.4 593.0 3,249.9 1,122.1 5,374.2
Oct 353 307.3 617.5 3,268.8 1,110.7 5,339.5
Nov 31.2 271.5 526.6 3,323.8 1,110.2 5,263.2
Dec 29.4 309.6 684.7 3,370.5 1,029.7 5,423.9
1999 Jan 29.7 287.4 620.7 3,332.2 1,113.9 5,383.8
Feb 29.7 293.8 497.1 3,425.9 1,161.4 5,407.8
Mar 20.9 246.3 466.9 3,650.1 1,152.1 5,536.3
Apr 29.1 305.9 530.1 3,504.8 1,310.8 5,680.7
May 21.8 353.3 514.6 3,488.9 1,240.6 5,619.2
Jun 39.7 427.8 506.0 3,695.2 1,308.8 5,977.5
Jul 26.9 384.1 1,081.9 2.972.5 1,369.7 5,835.1
Aug 55.0 321.1 1,075.4 3,366.0 1,369.3 6,186.8
Sep 64.7 408.3 1,054.2 3,270.8 1,447.6 6,245.6
Oct 116.1 268.8 524.5 3,958.8 1,430.3 6,298.5
Nov 89.5 311.3 592.0 3,957.9 1,356.5 6,307.5
Dec 66.1 280.2 855.2 3,926.1 1,628.9 6,756.5
2000 Jan 73.0 325.9 799.3 3,591.6 1,598.5 6,388.3
Feb 66.0 326.6 767.8 3,548.4 1,553.0 6,261.8
Mar 54.0 315.6 758.4 3,439.0 1,568.2 6,135.2
Apr 65.2 389.0 614.6 3,621.7 1,867.4 6,558.0
May 65.1 222.0 615.3 3,736.5 1,987.5 6,626.4
Jun 46.2 328.5 509.8 3,803.9 2,039.2 6,727.6
Jul 40.6 307.4 544.7 3,818.0 2,062.6 6,773.2
Aug 453 377.6 696.6 3,739.4 2,004.3 6,863.2
Sep 72.0 4748 526.3 3,803.4 2,058.9 6,935.4
Oct 71.2 461.8 615.5 3,769.0 2,132.6 7,050.1
Nov 109.4 286.1 426.2 3,9354 2,149.8 6,906.9
Dec 106.5 315.2 345.9 3,744.1 2,400.6 6,912.3

Source: Commercial Banks.
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TABLE 3.12 COMMERCIAL BANKS: DEPOSITS BY TYPE

(P million)
Fixed Fixed Fixed
31-Day 88-Day up to up to over
As at end of Current Call Savings Notice  Notice 6-months 12-months 12-months TOTAL
1990 466.9 314.6 193.7 21.6 4.9 22.9 425 53 1,072.3
1991 488.6 628.4 233.7 232 80.5 63.2 54.6 2.2 1,574.3
1992 474.6 577.7 2713 108.3 88.8 164.8 60.1 5.0 1,750.6
1993 560.1 651.1 3373 106.2 84.0 197.0 64.1 6.1 2,005.8
1994 618.2 805.8 348.9 86.4 123.4 116.9 77.2 40.9 2,217.6
1995 635.3 1,050.8 343.9 60.3 61.4 144.4 131.2 37.9 2,465.2
1996 749.7 1,354.7 378.6 44.5 44.7 175.3 136.6 87.9 2,972.1
1997 809.2 1,889.7 421.6 41.0 185.8 244.0 130.6 119.7 3,841.5
1998  Jan 809.3 2,052.3 417.0 15.6 244.8 221.0 1333 116.5 4,009.7
Feb 826.9 2,077.4 4323 16.4 230.2 224.1 129.9 112.7 4,050.0
Mar 1,026.8 2,106.0 4359 16.7 190.5 245.7 124.9 108.5 4,254.9
Apr 983.1 2,300.2 437.9 232 208.1 291.9 138.8 121.4 4,504.6
May 967.8 2,355.2 4443 15.6 124.5 3193 136.1 122.8 4,485.7
Jun 1,140.6 2,511.6 446.6 12.4 118.5 322.4 143.5 119.4 4,814.9
Jul 1,100.0 2,601.8 449.8 20.1 122.2 330.1 147.6 116.8 4,888.4
Aug 1,242.9 2,580.2 461.7 17.6 145.1 294.2 149.6 116.0 5,007.1
Sep 1,227.0 2,831.9 478.9 17.7 146.3 404.4 150.1 117.9 5,374.2
Oct 1,201.9 2,765.2 484.4 18.1 225.4 385.6 141.1 117.8 5,339.5
Nov 1,312.7 2,608.3 496.5 17.9 199.4 377.6 134.8 115.9 5,263.2
Dec 1,196.7 2,919.5 500.1 70.0 136.7 3452 138.6 117.0 5,423.9
1999  Jan 1,222.6 2,872.3 500.5 19.7 136.8 347.7 133.8 150.4 5,383.8
Feb 1,254.7 2,859.4 513.8 8.3 202.0 298.9 119.7 151.0 5,407.8
Mar 1,326.2 2,835.0 520.6 7.2 227.7 311.5 145.1 163.0 5,536.3
Apr 1,273.8 3,006.4 532.0 6.5 190.2 3345 165.0 172.1 5,680.7
May 1,367.8 2,973.8 537.2 6.5 177.9 2399 181.8 134.4 5,619.2
Jun 1,442.0 3,130.3 546.3 6.6 265.5 237.8 221.7 127.4 5,977.5
Jul 1,420.9 2,944.2 555.9 6.6 294.7 276.7 204.6 131.6 5,835.1
Aug 1,540.3 3,119.3 565.9 6.9 268.0 348.0 203.4 135.0 6,186.8
Sep 1,444.8 3,214.4 568.8 6.7 294.5 395.2 199.1 121.9 6,245.6
Oct 1,458.4 3,235.2 582.2 6.9 246.9 491.5 168.8 108.7 6,298.5
Nov 1,385.2 3,295.5 590.1 7.1 318.5 443.2 176.1 91.6 6,307.3
Dec 1,403.8 3,541.8 596.2 7.1 347.9 573.8 195.1 91.0 6,756.5
2000  Jan 1,275.3 3,344.6 583.4 6.5 359.5 508.8 211.3 99.1 6,388.3
Feb 1,306.8 3,236.4 596.2 6.6 359.7 567.9 129.0 59.1 6,261.8
Mar 1,309.0 3,169.8 602.2 6.5 426.1 463.3 105.7 52.7 6,135.2
Apr 1,333.8 3,467.8 620.0 6.6 388.2 435.9 177.3 128.5 6,558.0
May 1,361.2 3,612.5 622.9 7.0 352.2 433.0 180.9 56.7 6,626.4
Jun 1,373.5 3,669.6 643.1 6.2 272.8 509.5 195.2 57.7 6,727.6
Jul 1,396.5 3,608.4 644.4 6.6 279.0 660.7 140.8 36.9 6,773.2
Aug 1,374.3 3,642.3 643.6 6.0 271.1 750.0 138.9 37.0 6,863.2
Sep 1,414.1 3,634.7 651.1 6.0 372.7 689.3 140.4 27.1 6,935.4
Oct 1,398.3 3,585.1 654.2 6.3 366.2 852.7 137.8 49.6 7,050.1
Nov 1,429.3 3,470.8 664.3 5.8 331.1 777.0 184.8 43.8 6,906.9
Dec 1,503.8 3,391.7 671.9 6.1 231.5 9214 143.7 42.1 6,912.3

Source:  Commercial Banks.
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TABLE 3.13 COMMERCIAL BANKS: DEPOSITS BY HOLDER
(Percentage Distribution)

Government
As at end of Central Local Parastatals Businesses Households
1990 0.5 7.8 9.1 533 29.3
1991 0.9 6.3 12.6 553 24.9
1992 0.5 7.0 15.1 51.4 259
1993 1.6 9.1 10.8 50.6 27.8
1994 0.7 7.8 11.3 52.7 27.5
1995 0.8 10.1 13.1 50.0 26.0
1996 1.4 7.3 10.3 55.1 25.9
1997 0.9 6.7 13.0 56.6 22.7
1998 Jan 1.0 6.6 14.6 55.2 22.6
Feb 0.8 6.3 15.6 55.1 22.2
Mar 0.6 6.2 13.6 57.7 21.9
Apr 0.7 7.3 11.9 55.0 25.1
May 0.8 6.3 10.5 61.2 21.2
Jun 1.0 7.9 12.9 56.4 21.8
Jul 1.0 7.0 12.4 58.8 20.9
Aug 0.8 6.6 11.6 58.4 22.6
Sep 0.8 6.8 11.0 60.5 20.9
Oct 0.7 5.8 11.6 61.2 20.8
Nov 0.6 5.2 10.0 63.2 21.1
Dec 0.5 5.7 12.6 62.1 19.0
1999 Jan 0.6 53 11.5 61.9 20.7
Feb 0.6 5.4 9.2 63.4 21.5
Mar 04 4.4 8.4 65.9 20.8
Apr 0.5 54 9.3 61.7 23.1
May 0.4 6.3 9.2 62.1 22.1
Jun 0.7 7.2 8.5 61.8 21.9
Jul 0.5 6.6 18.5 50.9 23.5
Aug 0.9 5.2 17.4 54.4 22.1
Sep 1.0 6.5 16.9 52.4 23.2
Oct 1.8 43 8.3 62.9 22.7
Nov 1.4 4.9 9.4 62.8 21.5
Dec 1.0 4.1 12.7 58.1 24.1
2000 Jan 1.1 5.1 12.5 56.2 25.0
Feb 1.1 5.2 12.3 56.7 24.8
Mar 0.9 5.1 12.4 56.1 25.6
Apr 1.0 5.9 9.4 55.2 28.5
May 1.0 3.4 9.3 56.4 30.0
Jun 0.7 4.9 7.6 56.5 30.3
Jul 0.6 4.5 8.0 56.4 30.5
Aug 0.7 5.5 10.2 54.5 29.2
Sep 1.0 6.7 7.6 54.8 29.7
Oct 1.0 6.6 8.7 53.5 30.3
Nov 1.6 4.1 6.2 57.0 31.1
Dec 1.5 4.6 5.0 54.2 34.7

Source: Commercial Banks.
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TABLE 3.14 COMMERCIAL BANKS: DEPOSITS BY TYPE
(Percentage Distribution)

Fixed Fixed Fixed
31-Day 88-Day up to up to over
As at end of Current Call Savings Notice Notice 6-months 12-months 12-months
1990 43.5 293 18.1 2.0 0.5 2.1 4.0 0.5
1991 31.0 39.9 14.8 1.5 5.1 4.0 3.5 0.1
1992 27.1 33.0 15.5 6.2 5.1 9.4 34 0.3
1993 27.9 32.5 16.8 53 4.2 9.8 3.2 0.3
1994 27.9 36.3 15.7 39 5.6 53 3.5 1.8
1995 25.8 42.6 13.9 24 2.5 59 53 1.5
1996 25.2 45.6 12.7 1.5 1.5 59 4.6 3.0
1997 21.1 49.2 11.0 1.1 4.8 6.4 34 3.1
1998 Jan 20.2 51.2 10.4 0.4 6.1 5.5 33 2.9
Feb 20.4 51.3 10.7 0.4 5.7 5.5 32 2.8
Mar 24.1 49.5 10.2 0.4 4.5 5.8 2.9 2.5
Apr 21.8 51.1 9.7 0.5 4.6 6.5 3.1 2.7
May 21.6 52.5 9.9 0.3 2.8 7.1 3.0 2.7
Jun 23.7 52.2 9.3 0.3 2.5 6.7 3.0 2.5
Jul 22.5 53.2 9.2 0.4 2.5 6.8 3.0 24
Aug 24.8 51.5 9.2 0.4 2.9 59 3.0 23
Sep 22.8 52.7 8.9 0.3 2.7 7.5 2.8 2.2
Oct 22.5 51.8 9.1 0.3 4.2 7.2 2.6 2.2
Nov 24.9 49.6 9.4 0.3 3.8 7.2 2.6 2.2
Dec 22.1 53.8 9.2 1.3 2.5 6.4 2.6 2.2
1999 Jan 22.7 534 9.3 0.4 2.5 6.5 2.5 2.8
Feb 232 52.9 9.5 0.2 3.7 55 2.2 2.8
Mar 24.0 51.2 9.4 0.1 4.1 5.6 2.6 2.9
Apr 22.4 52.9 9.4 0.1 33 59 2.9 3.0
May 24.3 52.9 9.6 0.1 32 43 32 2.4
Jun 24.1 52.4 9.1 0.1 4.4 4.0 3.7 2.1
Jul 243 50.5 9.5 0.1 5.1 4.7 3.5 23
Aug 24.9 50.4 9.1 0.1 43 5.6 33 2.2
Sep 23.1 51.5 9.1 0.1 4.7 6.3 32 2.0
Oct 23.2 51.4 9.2 0.1 39 7.8 2.7 1.7
Nov 22.0 52.2 9.4 0.1 5.1 7.0 2.8 1.5
Dec 20.8 52.4 8.8 0.1 5.1 8.5 2.9 1.3
2000 Jan 20.0 52.4 9.1 0.1 5.6 8.0 33 1.6
Feb 20.9 51.7 9.5 0.1 5.7 9.1 2.1 0.9
Mar 213 51.7 9.8 0.1 6.9 7.6 1.7 0.9
Apr 20.3 52.9 9.5 0.1 5.9 6.6 2.7 2.0
May 20.5 54.5 9.4 0.1 53 6.5 2.7 0.9
Jun 20.4 54.5 9.6 0.1 4.1 7.6 2.9 0.9
Jul 20.6 533 9.5 0.1 4.1 9.8 2.1 0.5
Aug 20.0 53.1 94 0.1 3.9 10.9 2.0 0.5
Sep 20.4 52.4 9.4 0.1 54 9.9 2.0 0.4
Oct 19.8 50.9 9.3 0.1 5.2 12.1 2.0 0.7
Nov 20.7 50.3 9.6 0.1 4.8 11.2 2.7 0.6
Dec 21.8 49.1 9.7 0.1 3.3 13.3 2.1 0.6

Source: Commercial Banks.
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BANK OF BOTSWANA BANKING SYSTEM
_ D ... . ..0 ... ... oo

TABLE 3.16 COMMERCIAL BANKS: ADVANCES AND LIQUID ASSET RATIOS

(P million)
Total Total Ratio Liquid Ratio
Deposits Advances (2/1) Assets 4/1)
As at end of 1 2 3 4 5
1990 1,072.3 754.7 0.70 4954 0.46
1991 1,574.3 1,040.8 0.66 641.2 0.41
1992 1,750.6 1,397.7 0.80 677.5 0.39
1993 2,005.8 1,563.0 0.78 794.0 0.40
1994' 2,217.6 1,846.8 0.83 786.6 0.35
1995 2,465.2 1,778.9 0.72 1,113.5 0.45
1996 2,972.1 1,798.5 0.61 1,503.9 0.51
1997 3,841.5 1,899.6 0.49 1,959.8 0.51
1998 Jan 4,009.7 1,946.2 0.49 2,093.2 0.52
Feb 4,050.0 1,957.7 0.48 2,090.8 0.52
Mar 4,254.9 2,011.1 0.47 2,029.6 0.48
Apr 4,504.6 2,149.3 0.48 2,215.1 0.49
May 4,485.7 2,197.1 0.49 2,215.4 0.49
Jun 4,814.9 2,313.8 0.48 2,276.3 0.47
Jul 4,888.4 2,477.9 0.51 2,041.2 0.42
Aug 5,007.1 2,623.0 0.52 2,036.1 0.41
Sep 5,374.2 2,674.6 0.50 2,288.3 0.43
Oct 5,339.5 2,766.6 0.50 2,043.4 0.38
Nov 5,263.2 2,871.5 0.55 2,036.1 0.39
Dec 5,423.9 2,965.1 0.50 1,917.1 0.40
1999 Jan 5,383.8 3,093.1 0.57 1,712.7 0.32
Feb 5,407.8 3,108.2 0.57 1,791.8 0.33
Mar 5,536.3 3,203.5 0.58 1,849.0 0.33
Apr 5,680.7 3,281.5 0.58 2,044.4 0.36
May 5,619.2 3,390.3 0.60 1,947.3 0.35
Jun 5,977.5 3,465.4 0.58 2,117.2 0.35
Jul 5,835.1 3,620.1 0.62 1,733.9 0.30
Aug 6,186.8 3,749.6 0.61 1,882.0 0.30
Sep 6,245.6 3,744.6 0.60 1,859.2 0.30
Oct 6,298.5 3,824.9 0.61 2,067.9 0.33
Nov 6,307.3 3,829.7 0.61 1,860.3 0.29
Dec 6,756.5 4,190.9 0.62 2,241.6 0.33
2000 Jan 6,388.3 4,223.6 0.66 1,931.0 0.30
Feb 6,261.8 4,252.5 0.68 1,710.1 0.27
Mar 6,135.2 4,256.4 0.69 1,569.5 0.26
Apr 6,558.0 4,396.0 0.67 1,944.8 0.30
May 6,626.4 4,409.0 0.67 1,925.7 0.29
Jun 6,727.6 4,475.4 0.67 2,033.8 0.30
Jul 6,773.2 4,535.0 0.67 2,153.2 0.32
Aug 6,863.2 4,650.4 0.68 2,176.1 0.32
Sep 6,935.4 4,654.2 0.67 1,938.2 0.28
Oct 7,050.1 4,773.1 0.68 1,794.7 0.25
Nov 6,906.9 4,807.5 0.70 1,791.3 0.26
Dec 6,912.3 4,932.7 0.71 1,609.2 0.23

1. From February 1994 onwards, balances due from foreign banks were no longer considered as liquid assets.
Source: Commercial Banks.
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TABLE 4.4 INTEREST RATES: NOMINAL AND REAL
(Percent per annum)

Nominal Interest Rate 3-month Real Interest Rate®
88-day 3-month Annualised 88-day  3-month
As at end of Prime Deposit BoBC Mid Rate Inflation' Inflation> Prime Deposit BoBC Rate
1991 12.50 10.88 12.6 -0.1 -1.5
1992 14.50 12.00 16.5 -1.7 -3.9
1993 15.00 12.50 13.48 12.7 2.0 -0.2 0.7
1994 14.00 9.50 11.90 9.8 7.6 3.8 1.8 1.9
1995 14.50 9.90 11.95 10.8 7.3 3.3 24 1.0
1996* 14.50 9.60 12.23 9.6 6.6 4.5 2.8 2.4
1997 14.00 9.56 11.40 7.8 3.8 5.8 1.6 33
1998 Jan 13.75 9.31 10.79 7.7 4.5 5.6 1.5 2.9
Feb 13.63 8.75 10.81 7.0 4.5 6.2 1.6 3.6
Mar 13.31 8.33 10.29 6.9 7.2 6.0 1.3 32
Apr 13.25 8.17 10.14 7.3 9.9 5.5 0.8 2.6
May 13.25 8.17 10.15 6.6 10.6 6.2 1.5 3.3
Jun 13.25 8.17 10.21 6.1 7.8 6.7 1.9 3.9
Jul 13.25 8.17 10.20 5.9 44 6.9 2.1 4.1
Aug 13.25 8.17 10.17 6.4 5.1 6.4 1.7 3.5
Sep 13.81 8.58 10.45 59 4.7 7.5 2.5 43
Oct 14.00 8.42 10.52 59 5.1 7.6 24 4.4
Nov 14.00 8.54 10.59 6.2 4.7 7.3 2.2 4.1
Dec 14.00 8.54 10.66 6.4 5.8 7.1 2.0 4.0
1999 Jan 14.00 8.81 10.96 6.7 53 6.8 2.0 4.0
Feb 14.25 8.88 10.99 7.4 7.9 6.4 1.4 3.3
Mar 14.25 8.81 11.56 7.8 13.1 6.0 0.9 3.5
Apr 14.75 9.19 11.55 7.2 11.8 7.0 1.9 4.1
May 14.75 9.19 11.59 7.0 9.1 7.2 2.0 4.3
Jun 14.75 9.19 11.58 7.2 5.5 7.0 1.9 4.1
Jul 14.81 9.19 11.62 6.9 34 7.4 2.1 44
Aug 14.81 9.19 11.71 85 10.7 5.8 0.6 3.0
Sep 14.81 9.19 11.65 9.1 12.1 52 0.1 2.3
Oct 14.81 9.19 11.67 9.0 13.6 53 0.2 24
Nov 14.81 9.19 11.88 85 5.0 5.8 0.6 3.1
Dec 14.81 9.19 11.98 8.4 3.3 5.9 0.7 3.3
2000 Jan 14.81 9.19 12.03 8.3 4.9 6.0 0.8 3.4
Feb 15.13 9.30 12.42 8.1 7.6 6.5 1.1 4.0
Mar 15.25 9.30 12.43 7.8 10.6 6.9 1.4 4.3
Apr 15.25 9.30 12.29 8.4 12.3 6.3 0.8 3.6
May 15.25 9.30 12.38 8.7 11.8 6.0 0.6 3.4
Jun 15.25 9.30 12.49 8.9 10.0 5.8 0.4 3.3
Jul 15.25 9.30 12.44 10.6 11.9 4.2 -1.2 1.7
Aug 15.25 9.30 12.54 8.6 10.2 6.1 0.6 3.6
Sep 15.25 9.30 12.49 8.2 9.1 6.5 1.0 4.0
Oct 15.50 9.30 12.66 8.6 5.5 6.4 0.6 3.7
Nov 15.75 9.90 12.68 8.7 5.5 6.5 1.1 3.7
Dec 15.75 10.18 12.71 8.7 5.2 6.5 1.4 3.7

1. Percentage change, year-on-year, in cost of living index.

2. Real rates were calculated from the nominal rates according to the following formula:
i={[(1+r)/(1+p)]-1}x100, where i = real interest rate, r = nominal interest rate and p = inflation.

3. The real prime rate, the real 88-day deposit rate and the real 3-month BoBC rate were calculated using the annual inflation rate.
The 3-month annualised inflation rate = {[(CPIt /CPIt-3)"4]-1}100, where CPIt = current CPI, CPIt-3 = CPI 3 months ago.

4. Effective from December 1996, the CPI base period was changed to November 1996. The 3-month annualised inflation rate
and the real 88-day deposit rate have been recalculated from 1994.

Source: Bank of Botswana and Commercial Banks.
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TABLE 4.6  BANK OF BOTSWANA CERTIFICATES: AUCTIONS

Stop-out _Amount (P million) 3-Month BoBC

Issue Auction Maturity Days to _Interest Rate (%) Price  Allotted Reserved Yield at

Number Date Date Maturity Simple Effective  (Pula) for BoB Auction
75 14 Jan 1997 15 Jan 1998 365 13.25 13.25 88.300 300.00 -

76 3 Mar 1997 4 Jun 1997 92 11.79 12.32 97.115 183.90 19.62

3 Mar 1997 4 Mar 1998 365 12.75 12.75 88.690 306.75 29.73 12.32

77 15 Apr 1997 14 Oct 1997 181 12.22 12.53 93.375 125.00 - 12.29

78 6 May 1997 20 Aug 1997 105 11.83 12.33 96.710 111.50 46.66 12.30

6 May 1997 6 Feb 1998 275 12.46 12.64 91.420 317.47 64.37 12.30

79 3 June 1997 4 Sep 1997 92 11.76 12.29 97.120 106.20 2.13 12.29

3 Jun 1997 14 Nov 1997 163 12.03 12.44 94.900 135.80 7.87 12.29

80 16 Jun 1997 4 Sep 1997 79 11.73 12.28 97.524 280.89 58.14 12.30

16 Jun 1997 17 Jun 1998 365 12.91 12.91 88.570 271.11 56.11 12.30

81 18 Jul 1997 14 Nov 1997 118 11.94 12.44 96.405 156.55 6.51 12.39

18 Jul 1997 23 Apr 1998 278 12.60 12.79 91.360 210.00 8.94 12.39

82 19 Aug 1997 20 May 1998 273 12.45 12.64 91.480 144.70 15.30 12.24

83 3 Sep 1997 15 Jan 1998 133 11.88 12.34 95.850 242.15 - 12.26

3 Sep 1997 4 Sep 1998 365 12.78 12.78 88.670 121.60 17.25 12.26

84 23 Sep 1997 23 Dec 1997 90 11.51 12.02 97.240 188.75 10.18 12.02

23 Sep 1997 24 Jul 1998 303 12.50 12.63 90.600 171.80 9.27 12.02

85 28 Oct 1997 29 Jan 1998 92 11.45 11.95 97.195 134.45 67.19 11.94

28 Oct 1997 29 Oct 1998 365 12.90 12.90 88.575 395.44 128.92 11.94

86 13 Nov 1997 6 Feb 1998 84 11.35 11.85 97.455 85.95 - 11.87

13 Nov 1997 25 Sep 1998 315 12.50 12.60 90.265 311.05 - 11.87

87 8 Dec 1997 27 Mar 1998 108 11.42 11.89 96.730 269.40 40.29 11.84

8 Dec 1997 27 Nov 1998 353 12.50 12.52 89.215 251.92 38.39 11.84

88 14 Jan 1998 23 Apr 1998 98 10.85 11.28 97.170 100.86 203.94 11.27

14 Jan 1998 18 Dec 1998 337 11.50 11.55 90.400 195.20 - 11.27

89 28 Jan 1998 20 May 1998 111 10.89 11.31 96.795 296.05 3.95 11.29

90 5 Feb 1998 27 Mar 1998 49 10.73 11.24 98.580 34.20 89.53 11.29

5 Feb 1998 24 Jul 1998 168 11.05 11.38 95.160 411.27 - 11.29

91 3 Mar 1998 17 Jun 1998 105 10.38 10.77 97.100 53.65 - 10.78

3 Mar 1998 4 Sep 1998 184 10.45 10.72 94.995 190.12 256.23 10.78

92 22 Apr 1998 25 Sep 1998 155 10.30 10.60 95.810 174.42 - 10.64

22 Apr 1998 27 Nov 1998 218 10.35 10.56 94.180 237.50 - 10.64

93 19 May 1998 4 Sep 1998 107 10.08 10.44 97.130 196.65 137.27 10.45

19 May 1998 29 Jan 1999 254 10.20 10.35 93.375 50.70 115.38 10.45

94 16 Jun 1998 25 Sep 1998 100 10.13 10.51 97.300 231.53 19.26 10.52

16 Jun 1998 18 Dec 1998 184 10.18 10.43 95.120 108.21 9.00 10.52

95 23 Jul 1998 29 Jan 1999 189 10.16 10.41 95.000 439.00 - 10.50

96 3 Sep 1998 26 Feb 1999 175 10.50 10.79 95.205 504.58 116.90 10.61

3 Sep 1998 26 Mar 1999 203 10.61 10.85 94.430 242.03 55.49 10.61

97 24 Sep 1998 26 Mar 1999 182 10.67 10.95 94.950 472.36 12.29 10.74

24 Sep 1998 30 Apr 1999 217 10.79 11.03 93.970 274.36 - 10.74

98 28 Oct 1998 28 May 1999 211 10.85 11.09 94.100 457.80 76.20 10.81

99 26 Nov 1998 30 Apr 1999 154 10.70 11.03 95.680 431.35 158.65 10.88

100 28 Jan 1999 29 Oct 1999 273 11.52 11.68 92.070 452.73 124.27 11.26

101 25 Feb 1999 25 Jun 1999 119 10.95 11.36 96.550 278.09 80.02 11.28

25 Feb 1999 26 Nov 1999 273 10.60 11.77 92.020 268.03 39.87 11.28

102 25 Mar 1999 30 Jul 1999 126 11.51 11.94 96.180 575.08 - 11.84

103 29 Apr 1999 27 Aug 1999 119 11.48 11.93 96.390 464.71 87.56 11.84

29 Apr 1999 17 Dec 1999 231 12.00 12.26 92.940 504.04 93.69 11.84

104 27 May 1999 24 Sep 1999 119 11.50 11.96 96.390 482.74 137.26 11.87

105 24 Jun 1999 28 Jan 2000 217 11.95 12.24 93.370 393.73 186.27 11.87

106 29 Jul 1999 25 Feb 2000 210 11.96 12.27 93.560 609.95 110.05 11.92

107 23 Sep 1999 31 Mar 2000 189 11.89 12.23 94.200 622.97 27.03 11.94

108 28 Oct 1999 27 Oct 2000 364 12.88 12.88 88.620 538.59 41.41 11.97

109 25 Nov 1999 26 May 2000 182 12.10 12.47 94.310 407.95 122.05 12.16

110 16 Dec 1999 28 Apr 2000 133 11.91 12.37 95.840 261.89 57.03 12.23

16 Dec 1999 29 Sep 2000 287 12.70 12.87 90.920 576.39 84.69 12.23

111 27 Jan 2000 30 Jun 2000 154 12.11 12.53 95.140 304.32 37.41 12.31

27 Jan 2000 24 Nov 2000 301 12.89 13.03 90.390 265.58 32.70 12.31

112 23 Feb 2000 28 Jul 2000 154 12.47 12.93 95.000 461.25 53.72 12.71

23 Feb 2000 23 Feb 2001 364 13.65 13.65 88.020 344.86 40.16 12.71

113 30 Mar 2000 25 Aug 2000 147 12.45 12.92 95.225 224.76 175.24 12.72

114 27 Apr2000 26 Jan 2001 273 13.01 13.21 91.135 430.59 9.41 12.58

115 25 May 2000 15 Dec 2000 203 12.70 13.05 93.410 447.27 42.73 12.66

116 27 Jul 2000 24 Nov 2000 119 12.30 12.82 96.145 203.93 23.88 12.72

27 Jul 2000 27 Jul 2001 364 13.65 13.65 88.020 500.71 51.48 12.72

117 24 Aug 2000 30 Mar 2001 217 12.91 13.25 92.870 471.72 80.29 12.82

118 28 Sep 2000 27 Apr 2001 210 12.85 13.20 93.115 265.91 144.09 12.79

119 26 Oct 2000 23 Feb 2001 119 12.50 13.03 96.085 237.11 - 12.95

26 Oct 2000 18 May 2001 203 12.90 13.27 93.305 512.89 - 12.95

120 23 Nov 2000 29 Jun 2001 217 12.99 13.33 92.830 349.21 220.79 12.77

121 14 Dec 2000 31 Aug 2001 259 13.20 13.45 91.435 456.42 173.58 12.88

Source: Bank of Botswana.
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TABLE 4.7 BOTSWANA STOCK EXCHANGE: TOTAL LISTINGS

Domestic

Shares traded Market index Foreign

Number of Volume Value capitalisation Dividend  (June 1989 Company

As at end of transactions (thousand) (P million) (P million) Yield =100) Index
1990 126 115.2 0.4 423.6 52 230.5
1991 105 442.0 1.7 545.4 4.7 271.7
1992 107 1,209.3 33 657.2 53 273.9
1993 98 3,189.0 11.2 668.8 5.8 278.7
1994 381 7,238.6 16.1 1,024.3 52 3129
1995 87 4,293.4 10.4 1,120.3 6.5 332.8
1996 51 360.4 1.0 1,189.8 7.5 352.2

1997 Mar! 102 992.8 223 1,378.1 7.8 407.3 396.3

Jun 112 2,960.6 124 1,771.7 5.7 523.7 406.9

Sep 137 2,578.6 16.9 2,504.4 4.4 759.7 347.5

Dec? 119 13,000.4 55.2 2,336.0 4.8 708.5 258.8

1998 Jan 102 4,913.1 22.0 2,366.0 4.7 717.8 241.8

Feb 105 5,696.6 43.6 2,477.0 53 751.4 269.1

Mar 124 3,270.6 15.0 2,673.0 4.8 810.8 291.7

Apr 122 6,509.5 8.6 3,006.0 5.0 911.9 334.6

May 164 3,701.4 22.6 3,163.0 4.8 959.7 329.7

Jun 162 3,577.1 29.5 3,130.0 4.9 949.2 292.8

Jul 121 4,652.0 30.5 3,163.0 4.8 959.1 308.5

Aug 150 4,191.3 34.8 3,219.0 4.9 976.0 304.8

Sep 89 1,963.8 22.9 3,137.0 4.9 951.3 224.5

Oct 151 4,350.4 26.1 3,116.0 4.9 945.0 222.7

Nov 154 5,029.5 23.8 3,216.0 5.0 974.8 2442

Dec 125 4,217.6 10.5 3,225.0 5.0 946.7 219.0

1999 Jan 106 2,871.4 9.0 3,245.5 5.0 952.1 240.8

Feb 127 2,674.2 7.3 3,335.8 4.9 978.6 274.8

Mar 133 1,553.8 7.7 3,375.7 52 990.3 306.9

Apr 125 5,014.0 28.4 3,244.7 5.4 951.8 358.9

May 135 2,668.8 15.8 3,246.1 53 952.2 361.4

Jun 150 2,835.0 15.8 3,528.0 5.1 1,033.5 372.7

Jul 145 2,140.2 12.2 3,881.8 4.5 1,137.2 379.9

Aug 225 1,168.3 7.0 5,064.0 3.6 1,483.6 386.3

Sep 188 2,972.1 15.6 3,882.0 3.7 1,417.1 375.4

Oct 158 2,017.8 8.9 4,770.0 3.8 1,381.0 391.7

Nov 333 6,209.5 27.8 4,786.0 3.8 1,374.3 361.4

Dec 153 2,177.6 8.0 4,874.0 3.8 1,399.3 443.9

2000 Jan 207 3,143.1 15.3 4,842.1 3.9 1,389.0 449.2

Feb 235 1,215.6 9.6 4,994.2 4.0 1,432.7 441.1

Mar 234 4,461.6 19.6 5,127.1 3.8 1,470.8 375.6

Apr 111 1,972.2 12.5 5,198.7 3.7 1,491.3 367.5

May 221 6,079.5 31.2 5,212.2 6.0 1,491.2 366.6

Jun 196 7,212.9 33.6 5,172.2 6.1 1,434.7 397.0

Jul 145 11,136.4 99.0 5,405.4 4.0 1,499.4 416.6

Aug 175 3,200.2 15.0 5,650.3 4.8 1,566.5 430.4

Sep 129 1,266.1 8.3 5,320.4 5.4 1,475.1 420.3

Oct 122 1,957.2 10.5 5,296.3 54 1,467.8 434.7

Nov 152 2,347.6 8.8 5,146.7 5.7 1,426.3 420.3

Dec 70 2,585.0 14.0 5,244.7 5.6 1,453.5 435.9

1. From March 1997, dual listing of companies was allowed on the BSE (Base date: 07/03/97). The Foreign Company Index
was then set at the same level as the Domestic Index for comparative purposes.
2. The December 1997 figures include 6,245,432 shares, worth P33,609,828, which represented institutional investors
crossing stock through the market from one portfolio to another.
Source: Botswana Stock Exchange.
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TABLE 48 BOTSWANA STOCK EXCHANGE: TRANSACTION BY FOREIGN INVESTORS

Pula Million
Market Activity' Off-Market = Monthly Cumulative
Receipts  Payments  Activity’ Balance Aggregate
Number of (1+2+3)
As at end of Transactions 1 2 3 4 5
1990 - - - - - -
1991 - - - - - 2.9
1992 13 0.6 1.3 - -0.7 3.8
1993 15 7.0 - -21.5 28.5 15.8
1994 9 3.6 2.6 - 1.0 51.2
1995 10 1.5 1.2 - 0.2 73.4
1996 11 0.6 0.7 - - 155.5
1997 45 15.0 20.0 - -5.0 194.5
1998 Jan 59 20.7 10.9 - 9.7 204.2
Feb 57 13.0 17.3 - -4.3 200.0
Mar 51 8.3 10.8 - -2.5 197.4
Apr 34 53 7.0 - -1.7 195.7
May 73 10.8 20.6 - -9.8 186.0
Jun 64 18.3 31.2 - -12.9 173.1
Jul 50 7.0 15.7 - -8.6 164.4
Aug 72 7.9 7.7 - 0.2 164.6
Sep 20 18.7 30.0 - -11.3 1533
Oct 66 8.9 20.4 - -11.5 141.8
Nov 30 17.7 20.5 - -2.8 139.0
Dec 21 3.7 7.7 - -4.0 134.9
1999 Jan 17 2.4 5.8 - -3.4 131.6
Feb 32 4.1 4.6 - -0.5 131.0
Mar 36 24 4.6 - 2.3 128.8
Apr 45 26.6 24.5 - 2.0 130.8
May 80 12.7 17.6 - -5.0 125.8
Jun 47 5.7 10.8 - -5.1 120.8
Jul 19 6.4 7.3 - -0.9 119.9
Aug 28 34 4.0 - -0.6 119.3
Sep 29 4.0 10.6 - -6.5 112.7
Oct 20 3.9 4.7 - -0.8 111.9
Nov 91 10.5 22.5 - -12.0 100.0
Dec 11 0.4 0.4 - 0.8 100.8
2000 Jan 23 1.9 6.3 - -4.4 96.4
Feb 27 6.5 6.0 - 0.5 96.9
Mar 23 7.7 8.1 - -0.4 96.5
Apr 10 2.2 2.1 - 0.1 96.6
May 22 52 5.6 - -0.4 96.2
Jun 20 33 11.6 - -8.4 87.9
Jul 10 0.5 4.0 - -3.5 84.4

1. Reflects primary and secondary market activity on share market.
2. Off Market activity are transactions not effected through the BSE, they include takeovers and rights issues.
Source: Botswana Stock Exchange.
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TABLES51 BOTSWANA BUILDING SOCIETY: ASSETSAND LIABILITIES

(P million)
ASSETS
Cash & Short term M ortgage Fixed Other TOTAL
Asat end of Deposits L oans L oans Assets Assets ASSETS
1990 11.0 4.8 103.9 5.8 1.9 127.4
1991 30.2 6.4 184.6 7.9 31 232.2
1992 32.6 6.5 237.0 137 25 292.2
1993 41.6 5.8 255.5 195 25 324.9
1994 51.1 5.6 246.5 20.5 10.3 334.0
1995 63.0 6.1 231.2 30.5 3.6 334.4
1996 431 6.9 207.9 26.5 62.0 346.4
1997 Mar 354 74 207.1 25.6 66.8 342.3
Jun 32.6 7.9 211.2 25.9 68.7 346.2
Sep 41.3 7.3 211.0 26.1 68.7 354.5
Dec 33.7 74 2133 25.1 69.7 349.2
1998 Mar 36.1 6.8 211.3 25.0 67.6 346.8
Jun 49.1 7.3 2104 25.0 62.4 354.1
Sep 70.8 6.4 2105 254 511 364.3
Dec 57.8 7.2 216.2 259 56.3 363.4
1999 Mar 62.6 7.7 223.2 26.0 433 362.7
Jun 92.7 7.9 2317 26.3 8.8 367.3
Sep 86.5 8.5 241.9 27.1 7.4 3714
Dec 77.9 9.5 249.7 27.3 12.7 377.1
2000 Mar 819 84 262.6 27.6 -3.8 376.7
Jun 74.0 8.9 278.4 27.2 -5.0 383.6
Sep 60.8 8.7 289.0 26.8 4.7 389.9
Dec 83.1 9.2 301.7 26.5 3.8 424.2
LIABILITIES
Share Savings Other TOTAL
Asat end of Certificates Accounts Reserves Liabilities® LIABILITIES
1990 785 13.8 3.0 321 127.4
1991 99.1 18.0 4.4 110.7 232.2
1992 150.6 17.3 7.4 117.0 292.2
1993 1514 18.9 9.1 1455 324.9
1994 153.7 20.3 17.0 143.0 334.0
1995 150.7 25.1 12.2 146.4 334.4
1996 156.5 29.6 20.7 139.6 346.4
1997 Mar 158.7 329 19.2 1315 342.3
Jun 159.2 322 20.0 134.8 346.2
Sep 164.9 33.9 20.5 135.1 354.5
Dec 159.2 34.6 20.9 134.6 349.2
1998 Mar 161.6 375 20.1 127.6 346.8
Jun 162.4 37.2 20.3 134.2 354.1
Sep 163.7 40.3 21.3 139.0 364.3
Dec 165.6 434 21.2 1332 363.4
1999 Mar 168.9 44.2 23.2 126.4 362.7
Jun 169.6 47.0 24.4 126.2 367.3
Sep 1717 49.2 25.9 124.7 371.4
Dec 172.8 51.6 27.6 125.1 377.1
2000 Mar 174.6 52.8 26.2 1232 376.7
Jun 175.3 56.3 275 124.4 383.6
Sep 178.1 60.2 29.4 122.2 389.9
Dec 179.9 62.5 30.8 151.0 424.2
1 Including PDSF loans.

Source: Botswana Building Society.
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TABLE 5.2 BOTSWANA DEVELOPMENT CORPORATION Ltd: ASSETS AND LIABILITIES

(P million)
ASSETS
Loans, Investments
Cash & Advances in related Fixed Other TOTAL
As at end of Deposits & Leasing BoBCs Companies Assets Assets  ASSETS
1990
1991
1992 13.3 142.8 1.0 86.7 0.7 7.0 251.5
1993 5.7 189.4 7.7 122.0 0.9 12.0 337.6
1994 35 235.0 64.7 334.0 1.1 16.6 654.9
1995 20.1 208.1 80.4 277.7 2.5 17.7 606.5
1996 36.0 254.4 53.3 265.5 2.4 9.9 621.6
1997 Mar 51.4 264.8 55.9 278.9 2.4 8.8 662.3
Jun 27.4 285.5 107.3 281.1 2.5 15.7 719.7
Sep 12.4 316.3 90.6 285.1 2.9 13.1 720.4
Dec 28.4 377.1 75.7 285.3 3.0 14.3 783.8
1998 Mar 72.8 - 62.4 652.9 2.9 8.5 799.5
Jun 144.4 - 45.3 587.1 2.7 9.3 788.8
Sep 30.0 357.7 45.8 359.1 2.3 14.7 809.5
Dec 35.7 358.4 45.8 364.5 2.6 12.9 820.0
1999 Mar 110.2 516.7 48.8 - 2.2 14.4 692.4
Jun 99.7 477.0 53.9 - 2.0 151 647.7
Sep 114.0 475.6 102.1 - 1.3 194 7124
Dec 76.3 493.5 95.0 - 1.2 17.8 683.9
2000 Mar 83.0 395.7 96.3 89.0 1.6 18.4 684.0
Jun 113.0 406.4 90.0 83.9 4.0 16.1 713.3
Sep 121.2 433.1 80.0 83.9 4.6 17.5 740.4
Dec 87.3 466.3 76.5 83.9 4.9 22.8 741.6
LIABILITIES
Share Other TOTAL
As at end of Borrowing Capital Reserves Liabilities LIABILITIES
1990
1991
1992 134.6 86.9 19.8 10.2 251.5
1993 Mar 182.8 126.9 20.7 7.2 337.6
1994 Jun 223.4 168.6 247.0 15.9 654.9
1995 Sep 239.3 168.4 116.3 82.4 606.5
1996 Dec 250.1 185.4 151.3 34.7 621.6
1997 Mar 294.6 185.4 151.1 31.1 662.3
Jun 300.4 235.4 161.8 22.0 719.7
Sep 300.8 235.3 157.7 26.7 720.4
Dec 352.3 235.3 164.5 31.7 783.8
1998 Mar 348.8 250.9 231.0 -31.3 799.5
Jun 310.8 300.9 169.6 7.4 788.8
Sep 335.8 315.3 118.4 40.1 809.5
Dec 335.8 285.2 155.7 43.3 820.0
1999 Mar 358.3 285.2 6.7 422 692.4
350.9 285.2 -29.5 41.2 647.7
348.9 335.2 -36.5 64.8 712.4
344.4 335.2 -34.9 39.2 683.9
2000 Mar 341.9 333.0 -30.3 394 684.0
Jun 2415 435.2 -8.2 44.8 713.3
Sep 240.0 485.2 -2.2 17.4 740.4
Dec 237.4 485.2 2.6 16.5 741.6
Source: Botswana Development Corporation Limited.
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TABLE 5.3 BOTSWANA SAVINGS BANK: ASSETS AND LIABILITIES

(P million)
ASSETS
Cash & Loans and Fixed Other TOTAL
As at end of Investments Deposits Advances Assets Assets ASSETS
1990 - 13.9 22.0 - 39 39.9
1991 - 18.1 254 0.1 3.6 47.2
1992 34 10.8 26.8 0.1 1.9 42.9
1993 18.1 114 26.5 0.1 8.6 64.7
1994 31.0 124 25.6 0.3 4.6 73.8
1995 11.8 14.1 30.5 20.3 6.8 83.5
1996 242 18.9 35.7 19.8 33 101.9
1997 Mar 26.0 17.5 38.7 19.6 3.7 105.4
Jun 259 153 43.1 19.6 1.9 105.9
Sep 28.3 15.3 452 19.4 35 111.7
Dec 322 9.6 47.4 19.4 8.3 116.9
1998 Mar 37.0 9.7 47.8 19.2 6.4 120.1
Jun 383 10.1 48.0 19.0 6.8 122.2
Sep 34.0 8.4 61.3 18.9 8.3 131.0
Dec 39.7 6.4 63.2 18.8 10.9 138.9
1999 Mar 47.8 6.5 59.7 18.7 8.7 141.4
Jun 49.2 6.6 58.3 19.7 8.2 142.0
Sep 49.9 6.8 61.4 19.5 7.7 145.3
Dec 49.2 7.7 64.2 19.3 11.2 151.7
2000 Mar 49.1 7.5 67.7 19.3 9.8 153.4
Jun 46.0 7.4 72.0 19.1 6.8 151.4
Sep 41.8 6.8 75.9 18.9 9.8 153.3
Dec 43.0 7.1 75.7 18.6 12.6 156.9
LIABILITIES
Capital & Loans & Other TOTAL
As at end of Deposits Reserves Advances Liabilities LIABILITIES
1990 35.8 33 - 0.8 39.9
1991 34.5 43 52 32 47.2
1992 33.6 6.8 1.5 1.0 42.9
1993 39.7 9.7 14.2 1.1 64.7
1994 41.8 30.6 - 14 73.8
1995 46.4 35.6 - 1.6 83.5
1996 60.4 40.3 - 1.1 101.9
1997 Mar 60.8 41.9 - 2.7 105.4
Jun 61.6 42.9 - 14 105.9
Sep 65.4 44.9 - 1.5 111.7
Dec 69.5 45.8 - 1.6 116.9
1998 Mar 70.9 47.0 - 22 120.1
Jun 71.6 48.5 - 2.2 122.2
Sep 79.4 48.9 - 2.7 131.0
Dec 87.6 49.5 - 1.8 1389
1999 Mar 90.6 47.8 - 3.0 141.4
Jun 90.4 48.7 - 3.0 142.0
Sep 93.3 49.9 - 2.1 145.3
Dec 100.9 48.9 - 2.0 151.7
2000 Mar 101.5 48.4 - 3.5 153.4
Jun 100.3 48.3 - 29 151.4
Sep 101.2 49.6 - 2.5 153.3
Dec 105.8 48.8 - 2.3 156.9
Source: Botswana Savings Bank.
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TABLE 5.4  HIRE PURCHASE FINANCE AND LEASING COMPANIES: ASSETS AND LIABILITIES

(P million)
ASSETS

Liquid Contracts Fixed Other TOTAL
As at end of Assets Receivable' Assets Assets ASSETS
1990° 19.7 125.3 0.9 43 150.3
1991 13.0 207.9 1.2 34 225.5
1992 23.0 250.3 23 2.2 271.7
1993 22.7 265.1 24 2.7 292.9
1994° 39 57.2 1.3 0.2 62.6
1995 3.5 62.7 1.3 3.7 71.3
1996 3.0 70.8 1.4 4.8 79.9
1997 Mar 3.0 71.5 1.3 7.0 82.8
Jun 3.0 71.3 1.3 7.9 83.5
Sep 3.0 73.9 1.4 6.9 85.1
Dec 3.0 76.6 1.3 6.1 87.0
1998 Mar 2.8 76.3 1.3 6.2 86.6
Jun 2.9 81.5 1.3 8.9 94.6
Sep 3.0 85.3 1.3 11.1 100.7
Dec 3.0 91.0 1.2 11.3 106.6
1999 Mar 3.0 95.9 1.4 9.9 110.3
Jun 2.9 100.5 1.6 11.5 116.5
Sep 3.0 103.9 1.5 9.9 118.3
Dec 3.0 106.8 1.5 6.8 118.1
2000 Mar 3.0 108.6 1.4 10.3 123.3
Jun 3.0 1144 1.4 9.0 127.9
Sep 32 114.8 1.3 11.6 130.9
Dec 3.1 114.9 1.3 10.9 130.2

LIABILITIES

Capital & Bank Other TOTAL

As at end of Reserves Overdrafts Deposits* Liabilities LIABILITIES
1990* 25.5 2.0 85.4 373 150.3
1991 28.4 5.1 177.8 14.2 225.5
1992 39.7 0.6 96.1 141.3 271.7
1993 43.1 2.9 86.5 160.4 2929
1994° 14.1 0.1 47.7 0.7 62.6
1995 15.1 0.1 55.2 0.9 71.3
1996 15.8 0.2 62.9 1.0 79.9
1997 Mar 14.9 0.8 66.7 0.4 82.8
Jun 15.3 0.2 67.4 0.6 83.5
Sep 15.6 0.8 68.1 0.7 85.1
Dec 16.0 0.3 69.7 1.1 87.0
1998 Mar 15.8 1.5 68.1 1.2 86.6
Jun 16.5 1.1 76.4 0.6 94.6
Sep 16.5 0.6 82.0 1.6 100.7
Dec 17.3 0.7 87.3 1.2 106.6
1999 Mar 18.3 1.8 88.6 1.6 110.3
Jun 18.8 0.8 95.1 1.9 116.5
Sep 18.6 1.9 96.0 1.7 1183
Dec 19.6 0.5 96.8 1.2 118.1
2000 Mar 20.6 1.4 100.2 1.1 123.3
Jun 21.0 2.6 101.7 2.5 127.9
Sep 22.0 1.9 104.2 2.7 130.9
Dec 22.9 2.1 103.1 2.2 130.2

Represents lending on hire purchase and leasing contracts.

Up to 1990, figures consist only of Financial Services Company (FSC). Thereafter, they include ulc (Pty) Ltd.
Following FSC's takeover by FNBB, figures from 1994 onwards consist only of ulc (Pty) Ltd.

Fixed and notice.

Source: Financial Services Company and ulc (Pty) Ltd.
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TABLE 5.5 NATIONAL DEVELOPMENT BANK: ASSETS AND LIABILITIES

(P million)
ASSETS
Cash & Loans and Fixed Other TOTAL
As at end of Deposits ' Investments® Assets Assets ASSETS
1990 53 43.5 6.8 6.3 61.9
1991 0.7 55.3 16.1 12.7 84.8
1992 1.1 48.0 20.9 20.5 90.5
1993 14.6 43.8 20.6 5.1 84.1
1994 47.7 383 20.4 1.3 107.7
1995 19.2 81.8 22.6 57 125.8
1996 55.5 66.8 19.9 6.4 148.6
1997 Mar 50.6 80.6 19.9 6.8 157.9
Jun 49.8 85.7 20.2 7.3 163.0
Sep 472 97.4 20.3 7.1 172.0
Dec 46.7 103.0 20.2 8.0 177.9
1998 Mar 76.9 106.0 25.6 5.8 214.2
Jun 75.3 1144 25.7 4.8 220.3
Sep 77.0 121.5 26.6 4.7 229.8
Dec 69.6 127.1 27.4 5.8 230.0
1999 Mar 79.3 136.8 26.7 4.7 247.6
Jun 35.9 146.4 25.9 443 252.5
Sep 30.0 169.0 25.8 36.7 261.5
Dec 53.9 184.5 25.8 6.8 271.0
2000 Mar 50.6 196.0 25.5 7.8 279.8
Jun 39.9 204.7 25.4 19.6 289.6
LIABILITIES
Loans from Loans from Capital & Other TOTAL
As at end of Government Abroad Reserves Liabilities LIABILITIES
1990 37.0 7.0 59 12.0 61.9
1991 58.3 9.3 10.7 6.5 84.8
1992 73.9 18.2 9.4 7.8 90.5
1993 67.3 19.4 -15.6 13.0 84.1
1994 84.2 17.5 1.7 4.2 107.7
1995 3.0 6.2 57.7 58.9 125.8
1996 26.5 52 93.9 23.1 148.6
1997 Mar 30.9 1.3 104.5 21.3 157.9
Jun 30.5 1.3 110.4 20.8 163.0
Sep 30.5 1.3 118.3 21.9 172.0
Dec 30.1 1.3 125.2 213 177.9
1998 Mar 29.7 1.3 160.7 22.6 214.2
Jun 28.8 1.3 167.0 232 220.3
Sep 29.2 1.3 1753 24.0 229.8
Dec 28.8 1.3 181.5 18.4 230.0
1999 Mar 30.1 1.3 188.0 28.2 247.6
Jun 28.1 1.3 196.3 26.8 252.5
Sep 28.1 1.3 212.1 19.9 261.5
Dec 27.9 1.3 2222 19.6 271.0
2000 Mar 29.3 1.3 229.1 20.1 279.8
Jun 27.6 1.3 239.8 20.9 289.6
1. Cash in hand plus current account deposits at commercial banks.
2. Includes deposits at Bank of Botswana and Financial Services
Company up to 1994.
Source: National Development Bank.
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TABLE 5.6 TSWELELO (PTY) LTD: ASSETS AND LIABILITIES

(P million)
ASSETS
Loans,

Cash & Advances Fixed Other TOTAL

As at end of Deposits ' & Leasing Assets Assets ASSETS
1990 39 8.3 3.5 0.3 15.9
1991 22 10.3 35 0.4 16.4
1992 0.7 13.8 3.4 1.0 18.9
1993 0.3 16.3 3.5 0.2 204
1994 0.5 16.5 3.7 0.2 20.9
1995 - 17.6 3.6 0.4 21.6
1996 0.7 17.5 3.7 0.5 224
1997 Mar 3.1 16.6 3.7 0.5 23.8
Jun 3.4 15.5 3.7 0.8 23.4

Sep 22 153 3.7 2.1 23.2
Dec 3.8 11.9 33 0.1 19.1

1998 Mar 1.9 10.7 33 0.2 16.0
Jun 34 8.8 24 - 14.6
Sep 39 6.2 0.9 0.1 11.1

Dec 1.4 5.4 0.9 0.1 7.7

1999 Mar 22 42 - 0.1 6.4
Jun 1.8 29 0.1 - 4.8

Sep 1.0 1.5 0.1 - 2.6

Dec 1.8 2.9 0.1 - 4.8

2000 Mar 2.0 1.9 - - 39
Jun 2.0 1.6 - 0.1 3.7

Sep 2.6 1.1 - 0.1 3.8

LIABILITIES

Share Other TOTAL

As at end of Borrowing Capital Reserves Liabilities> LIABILITIES
1990 8.9 6.3 2.0 -1.2 15.9
1991 8.7 6.3 0.7 0.8 16.4
1992 10.3 6.5 1.3 0.8 18.9
1993 10.7 6.8 1.9 1.1 204
1994 11.5 6.8 1.9 0.8 20.9
1995 13.3 6.8 0.6 1.0 21.6
1996 14.9 6.8 -0.5 1.2 224
1997 Mar 16.2 6.8 -0.5 1.3 23.8
Jun 15.8 6.8 -0.6 1.4 234

Sep 15.7 6.8 -0.6 1.3 23.2
Dec 14.2 6.8 -2.9 1.0 19.1
1998 Mar 11.9 6.8 -3.7 1.0 16.0
Jun 10.7 6.8 -4.0 1.1 14.6
Sep 7.4 6.8 -4.4 1.3 11.1
Dec 33 6.8 -3.6 1.2 7.7
1999 Mar 3.0 6.8 -4.5 1.1 6.4
Jun 1.8 6.8 -4.9 1.1 4.8
Sep - 6.8 -5.3 1.1 2.6
Dec - 6.8 -2.8 0.8 4.8
2000 Mar - 6.8 -3.6 0.7 39
Jun - 6.8 -3.7 0.6 3.7
Sep - 6.8 -3.7 0.6 3.8

1. Cash in hand plus current account deposits at commercial banks.
2. Consists mainly of accumulated losses.

Source: Tswelelo (Pty) Ltd.
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BANK OF BOTSWANA EXTERNAL TRADE AND INTERNATIONAL FINANCE
e

TABLE 6.8 EXCHANGE RATES: SELECTED FOREIGN CURRENCIES PER US DOLLAR - AVERAGES'

Pound Deutsche Japanese French SA
Period sterling mark yen franc rand SDR Euro®
1990 0.5601 1.6134 144.78 5.4278 2.5874 1.3582
1991 0.5651 1.6589 142.81 5.6405 2.7606 1.3687
1992 0.5665 1.5614 126.71 5.2997 2.8517 1.4086
1993 0.6653 1.7362 111.18 5.6625 3.2667 1.3967
1994 0.6528 1.6227 101.81 5.5482 3.5508 1.4332
1995 0.6333 1.4323 94.02 4.9868 3.6261 1.5177
1996 0.6403 1.5042 108.76 5.1140 4.2949 1.4519
1997 0.6501 1.7336 120.96 5.8352 4.6080 1.3760
1998 0.6037 1.7597 130.84 5.8988 5.5290 1.3566 0.8918
1999 0.6107 1.7972 122.31 6.0258 6.1110 1.3622 0.9149
2000 0.6593 2.1215 107.74 7.1152 6.9385 1.3193 1.0846
1997 Mar 0.6222 1.6975 122.57 5.7258 4.4366 1.3774
Jun 0.6083 1.7254 114.26 5.8236 4.4984 1.3908
Sep 0.6248 1.7906 120.79 6.0190 4.6904 1.3595
Dec 0.6020 1.7787 129.61 5.9534 4.8709 1.3536
1998 Jan 0.6114 1.8160 129.53 6.0804 4.9335 1.3432 0.9197
Feb 0.6099 1.8140 125.83 6.0799 4.9353 1.3500 0.9185
Mar 0.6022 1.8252 128.79 6.1185 4.9707 1.3448 0.9203
Apr 0.5977 1.8135 132.06 6.0784 5.0459 1.3434 0.9148
May 0.6105 1.7746 134.96 5.9499 5.0923 1.3435 0.9008
Jun 0.6064 1.7912 140.56 6.0056 5.3631 1.3331 0.9065
Jul 0.6084 1.7989 140.91 6.0310 6.2066 1.3304 0.9103
Aug 0.6124 1.7885 144.74 5.9951 6.3173 1.3264 0.9068
Sep 0.5955 1.7053 134.57 5.7170 6.1322 1.3643 0.8670
Oct 0.5905 1.6385 120.51 5.4930 5.8012 1.4064 0.8315
Nov 0.6017 1.6816 120.31 5.6377 5.6587 1.3921 0.8548
Dec 0.5984 1.6695 117.31 5.5987 5.8907 1.4018 0.8503
1999 Jan 0.6059 1.6847 113.16 5.6502 5.9825 1.4044 0.8613
Feb 0.6137 1.7435 116.60 5.8474 6.1115 1.3815 0.8914
Mar 0.6170 1.7958 119.57 6.0227 6.2085 1.3631 0.9181
Apr 0.6210 1.8263 119.50 6.1247 6.1137 1.3557 0.9339
May 0.6193 1.8396 121.90 6.1697 6.1817 1.3490 0.9406
Jun 0.6263 1.8830 120.77 6.3153 6.0472 1.3405 0.9628
Jul 0.6351 1.8879 119.66 6.3317 6.1036 1.3396 0.9652
Aug 0.6224 1.8436 113.42 6.1831 6.1350 1.3640 0.9426
Sep 0.6166 1.8636 107.23 6.2502 6.0591 1.3755 0.9528
Oct 0.6031 1.8252 106.06 6.1213 6.1029 1.3898 0.9332
Nov 0.6160 1.8890 104.79 6.3355 6.1370 1.3765 0.9659
Dec 0.6197 1.9330 102.60 6.4829 6.1493 1.3727 0.9883
2000 Jan 0.6092 1.9252 105.16 6.4567 6.1211 1.3707 0.9843
Feb 0.6237 1.9876 109.31 6.6662 6.3150 1.3457 1.0161
Mar 0.6327 2.0254 106.64 6.7927 6.4585 1.3430 1.0355
Apr 0.6314 2.0620 105.46 6.9154 6.6284 1.3402 1.0542
May 0.6626 2.1568 108.18 7.2334 7.0299 1.3112 1.1027
Jun 0.6626 2.0587 106.11 6.9045 6.9177 1.3313 1.0525
Jul 0.6620 2.0778 107.82 6.9684 6.8768 1.3243 1.0622
Aug 0.6710 2.1587 108.08 7.2399 6.9550 1.3091 1.1036
Sep 0.6975 2.2460 106.77 7.5329 7.1641 1.2939 1.1484
Oct 0.6888 2.2903 108.39 7.6813 7.4750 1.2862 1.1709
Nov 0.7010 2.2857 108.90 7.6657 7.6782 1.2829 1.1686
Dec 0.6841 2.1842 112.10 7.3255 7.6420 1.2935 1.1167
1. Monthly average is calculated from the daily exchange rates. The annual average is calculated from the monthly averages.

2. The Euro daily exchange rates were not available for the period 1990 to 1997.
Source: Bank of Botswana.
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TABLE 6.9 REAL EXCHANGE RATES INDICES: FOREIGN CURRENCY PER PULA
(November 1996 = 100)

US Pound Deutsche Japanese French SA' SA* Zimbabwe
As at end of dollar  sterling  mark yen franc rand rand dollar SDR
1990 116.1 101.3 113.0 1232 1079 97.3 114.7
1991 1145  101.1 111.4 1129  108.1 91.2 112.0
1992 119.0  130.2 122.3 118.8  121.1 99.1 110.3 121.4
1993 1149 129.6 125.6 104.7 1257 99.6 116.3 117.8
1994 116.0 1239 113.4 96.2  116.6 98.0 120.8 112.4
1995 120.7  129.0 110.5 106.2  111.7 100.7 113.7 115.8
1996 99.1 97.9 100.1 100.6 99.3 100.0 100.5 96.4 99.5
1997 100.4 99.4 116.9 114.6 1159 101.1 100.2 141.0 107.1
1998 Jan 99.6  100.3 118.7 111.9 1187 101.4 100.1 133.6 107.0
Feb 100.2 99.8 117.9 1114 1174 101.4 100.3 111.5 106.8
Mar 99.0 96.9 119.7 1159 11838 102.1 100.6 105.0 107.0
Apr 100.2 97.5 117.0 1179 1164 103.6 101.0 109.7 107.3
May 97.9 98.3 114.4 121.6 1135 104.0 101.5 111.3 106.2
Jun 90.6 88.2 106.8 1139 106.4 107.9 105.2 102.6 98.3
Jul 85.3 85.0 99.0 109.1 99.1 103.8 102.8 103.3 92.7
Aug 83.1 80.7 95.3 105.2 95.2 105.2 104.7 141.5 89.5
Sep 88.2 83.6 96.8 106.0 96.6 99.8 100.4 163.9 92.8
Oct 90.7 87.7 98.4 92.6 98.2 100.2 100.6 194.7 92.9
Nov 90.2 88.6 101.4 98.6  101.0 99.4 99.9 184.3 94.6
Dec 89.9 87.5 99.4 90.5 98.9 101.8 102.0 177.8 92.4
1999 Jan 88.6 88.1 100.2 91.9 100.2 102.7 102.4 177.0 92.4
Feb 87.5 89.2 102.1 93.8  102.0 103.7 103.4 156.4 92.9
Mar 87.7 89.1 105.8 949  105.1 105.1 103.4 145.2 94.1
Apr 88.9 90.3 108.4 96.9  108.1 104.6 102.0 145.0 95.8
May 86.9 89.2 108.4 96.8  107.7 105.6 102.4 140.5 94.7
Jun 89.1 92.5 111.6 98.8 1114 103.9 100.6 139.8 97.3
Jul 88.6 90.1 106.8 93.0 1073 105.9 101.7 134.2 94.7
Aug 91.1 93.8 112.0 919 1124 108.2 103.0 135.7 97.3
Sep 92.7 92.5 114.7 90.2 114.6 108.0 102.6 133.1 98.2
Oct 91.4 91.6 113.4 87.6 1132 109.9 103.9 127.0 96.7
Nov 90.8 93.0 117.4 853 117.1 109.1 103.3 122.4 96.9
Dec 91.3 92.4 118.3 86.2 117.6 109.0 103.4 120.0 97.4
2000 Jan 89.5 91.0 119.1 88.6 119.1 109.5 103.6 126.3 97.1
Feb 89.6 92.2 120.1 91.0 1209 109.9 103.8 110.0 98.1
Mar 87.7 90.9 120.3 86.6  120.0 111.9 105.3 99.9 96.1
Apr 85.2 88.7 122.7 86.1 122.7 111.7 104.7 93.3 95.0
May 82.6 90.8 118.0 839 117.1 110.6 104.2 87.1 92.6
Jun 84.5 91.4 117.0 854 117.0 109.8 103.2 87.1 93.8
Jul 84.7 92.9 120.6 87.9 1213 111.7 104.8 86.8 95.3
Aug 85.7 97.0 126.0 86.5 1264 112.6 105.6 114.7 97.1
Sep 83.4 93.9 125.0 85.7 1252 115.2 107.9 105.8 95.1
Oct 81.8 933 128.7 84.7  129.0 117.3 109.7 104.9 94.6
Nov 80.6 933 123.7 853  123.6 117.8 110.3 103.6 93.2
Dec 82.9 91.3 118.0 90.8 1179 117.5 109.8 105.4 94.2

1. Calculated using South African Headline Inflation.
2. Calculated using South African Core Inflation.

Source:  Bank of Botswana.
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TABLE 6.10 FOREIGN EXCHANGE RESERVES: SELECTED CURRENCIES

(million)
As at end of Pula US dollar SDR
1990 6,234 3,331 2,344
1991 7,707 3,719 2,599
1992 8,561 3,793 2,757
1993 10,509 4,097 2,983
1994 11,961 4,402 3,018
1995 13,249 4,695 3,164
1996 18,322 5,028 3,500
1996 19,076 5,234 3,644
1997 21,619 5,675 4,203
1998 Jan 22,752 5,906 4,398
Feb 22,738 5,900 4,378
Mar 23,067 5,907 4,422
Apr 23,114 5,922 4,392
May 23,462 5,891 4,411
Jun 25,280 5,840 4,386
Jul 27,312 5,930 4,457
Aug 27,381 5,742 4,285
Sep 26,644 5,942 4,327
Oct 26,435 6,043 4,285
Nov 26,347 5,960 4,326
Dec 26,485 5,941 4,224
1999 Jan 27,045 5,950 4,276
Feb 26,698 5,727 4,205
Mar 26,478 5,666 4,181
Apr 26,893 5,830 4,308
May 26,494 5,633 4,194
Jun 26,499 5,726 4,288
Jul 26,955 5,806 4,251
Aug 26,383 5,720 4,190
Sep 25,830 5,698 4,123
Oct 26,839 5,819 4,206
Nov 27,879 6,002 4,377
Dec 28,852 6,229 4,538
2000 Jan 28,871 6,089 4,501
Feb 28,855 6,048 4,522
Mar 29,679 6,108 4,538
Apr 31,086 6,140 4,638
May 31,724 6,082 4,603
Jun 31,615 6,175 4,629
Jul 32,224 6,210 4,727
Aug 32,141 6,245 4,786
Sep 32,313 6,133 4,727
Oct 33,428 6,178 4,827
Nov 33,740 6,134 4,798
Dec 33,880 6,317 4,848
1. Following the implementation of the Bank of Botswana Act 1996, the Bank introduced a new investment valuation

policy of marking to market. This means that international reserves, which were previously recorded at cost,
have now been recorded at market value, thus recognising in the accounts unrealised market gains. This gain is
shown in the two December figures for the value of reserves in 1996, with the second figure showing the value
of the reserves under the new accounting policies.

Source: Bank of Botswana.



BANK OF BOTSWANA

EXTERNAL TRADE AND INTERNATIONAL FINANCE

‘Syueg [RIDIAWIWO)) :921n0¢§
‘paonponul uddq daey ,susoda( [e10], ul syDHq Jo uoniodoid, pue ,s1sodop [810],, JO SUWN[OD MU OM ], €
"ol 0] dWN WOy 93ULYd ABW SJUNOIOE UFIAI0J |, IOY10,, JO UonIsodurod oy [, “Ie[[Op URIPRUR)) PUB SOURI] [OUL]
‘Ie[Op UBI[RIISNY ‘SOuBl) URIS[dg ‘IOUOLY YSIPIMS ‘JOUOLY UBISIMION ‘SOURI) SSIMS

‘oing ‘uok asoueder opnjour syisodop Aouarmd uS1a10j YO C
YIUOW OB JO PUd Y} Je sk el 23ULBYIXd J[ppIw 3y Juisn Aq paureiqo s1 jud[eanba eing 1

TLI €7169 T981°1 €y €56 Syel 80 €0 0°9¢1 0°LT 6°Cl6 €0L1 d

8l 69069 9'SST'L 801 [433! S'l6l L0 €0 oeel €Ll L'ev6 9'ILT AON

181 1°0S0°L 6'8LT'L 7oy I'vic ¥°00€ L0 €0 Ieel 0LI §'068 991 O

€Ll ¥'5€6°9 0°00Z°L 8ty L'9S1 0°LIT 80 €0 I'Lel S91 9°1L8 ¥'S91 1dog

€Ll 7°€989 S681°1 0ty L'L6 et 80 €0 09¢1 81 0Cl16 TLLT sny

81 TELL'Y 6'700°L 99 'L €66 80 €0 8801 (141 9LLL 86171 Amp

€91 9°LTL9 €L60°T (44 7'e8 6011 80 €0 L'ecl 081 TLT8 9191 aunf

9Ll ¥'929°9 9P9I‘L (433 1'9¢1 6891 80 €0 coel 8'L1 7658 L'Y91 Key

0°LI 08559 S EIT‘T €9y L'S0T 8'Trl [ S0 oyl 9Ll 1°0T8 1291 1dy

9Ll TSET’9 0°8L0°L 6'9¢ €68 0'1¢I €1 S0 cesl 96l €8LL 091 Te]N

0°LI 81979 8'S90°1 8'0S 1'6S L'8L €1 0] 60T 0'LT €ovL LSt 9od

L'L1 €'88€°9 €811 9°LL 918 601 Sl 90 €LIT £8¢C €0SL T8S1 uef 000T

91 §'9SL9 9'S60°L s9 6'89 916 Sl 90 TLOT L'LT 8°CSL ST91 d

891 €L0€9 S'190°1 L'LY 188 TLIT ¥l 90 yeol 09¢ 601L 1"€ST AON

691 $'867°9 I'v90°1 €76 O°LIT 0°9¢1 V'l S0 L'L6l 1'9¢ L'€S9 L1yl PO

1'81 9°S¥T9 S6TI‘1 9'C6 ¥'8C1 6891 91 90 1861 §9T 680L 7951 dog

S'LL 8981°9 L€80°L L LoVl 8'681 8’1 L0 0°€0¢ 9°LT 6599 444! Sny

L'81 1°6€8°s €060°T ¥SL (2% L'0T 81 L0 0°L0T 9'LT 8159 yovl mf

I'LT S'LL6'S 8'610°L L6y 801 6'LET 8’1 L0 €L61 I'LT €599 8'evl unf

081 T619°S 9°ZI0T 8'0S L'ETl S'0s1 (x4 6’0 0091 [ 6'589 86yl Ky

91 L089°S 9076 6'¢S S'L6 08¢l 9¢ V'l S'LEL S8l 0879 ot dy

81 €9¢6°S LLOOT L09 S'6¢l 0°681 0'¢ 0C 1091 €1c 9 9'LET Te]\

€81 8°LOY'S L066 91y L'8S1 8'01¢C 4 0¢ 8¢Sl 8°0C ¥'0€9 £6el 9od

0°LT 8€8€°S 7’916 081 8'1r1 6'L81 LSt L'6 9evl o6l €LSS 9'Cel uef 6661

€Ll 6°€TY'S 7'6£6 ¥'8¢ ceel 9'SLT 9'6¢ 9'6 8'1r1 el €009 L'veEl 2d

L'LT T€9TS 1'0€6 8'¢e 796 [a44! 6'¢€C €6 g6cl el L'9¢9 oyl AON

081 S6E€°S 0°656 9'9¢ 786 0'8¢1 Sye 6 06t 681 L099 0'1ST »O

S'L1 TYLE'S 9'1v6 901 8'CI1 8051 ro¢ €l S8yl ! 9909 £6eel dog

€91 1°L00°S 6918 081 £'86 6'Cel 6Tl L'y 1eel €91 9°6S¢ I'STI1 sny

191 7888y S'98L 0Cl v'L6 recl y1c €8 8611 6°S1 6°GES €911 me

Lel 6vI8Y 0°799 L8 £'86 0°€el o1 4 911 191 98¢ty 066 unf

9¢l L'S8Yy €019 €01 0CIl 85yl L8 6'¢ 108 1! £66¢ €001 Aey

el 9v0S‘Yy L'T6S ¥'o L'vCl €191 €8 8¢ 969 Lo1 L'08¢ S'L6 1dy

6Tl 6'vSTY s'ovs S'6 918 0°S01 8 6'¢ 6'8L 0cl VILE 1's6 Te]N

811 0050t 6'8LY 0cI 8'66 1'8¢1 8 6'¢ IS '8 8°L0¢ 6'6L 9od

Sl L600y s L'LT 6811 sl '8 6'¢ 9°9¢ 8¢ 8'0C¢ €8 uef 8661

STl SI¥8c 818y 091 ¥ e0l reel 8 8'¢ €9¢ 8¢ 6°LIE 8% L661

001 1'2L6°C 7967 L'6g 605 1’9 9C L'se 8¢ Lv1T 6'8S 9661

68 TS9PT 0'61¢ 801 oyl 06 oY 1Y [ 6°¢6l L'89 S661
Susodaq Susodaq judreAalnby jusreamby judealnby  Adudanain) judreammby  Adudaan) judreamnby  Adudaan) judreAlnby  Aduaain) JO pud je sy
[el0 U syDJ e[nd [eI0L eng [8)0], ®[nd BYI0 e[ng US04 e[ng UEIER 0N | e[ng us1.10,4 eng uS1a.10,4
Jo uonaodoag puelys MIeun aydsIndq SuILI9)s punog JIe[op SN

(uorypru)

, SINQODDV AONTIAND NOIHHOI SNV TVIDOHTININOD 119 4'1dV.L



BANK OF BOTSWANA EXTERNAL TRADE AND INTERNATIONAL FINANCE
_ D ... . ..0 ... ... oo

TABLE 6.12 COMMERCIAL BANKS: FOREIGN CURRENCY DEPOSITS BY TYPE

(P million)
31-Day  88-Day Fixed upto Fixed up to Fixed up to Fixed over
As at end of Current Call Notice Notice ~ 6-months 12-months 18-months 18-months TOTAL
1996 65.5 178.5 13.5 7.1 13.1 18.1 04 - 296.1
1997 69.9 253.6 26.0 22.0 87.5 22.8 - - 481.8
1998 Jan 73.9 293.3 38.1 7.7 65.1 24.1 - - 502.2
Feb 66.9 281.9 2.8 34.5 68.2 24.6 - - 479.0
Mar 112.3 321.8 33.5 2.9 62.4 16.7 - - 549.5
Apr 131.5 301.7 26.5 20.5 93.3 11.8 6.9 0.5 592.7
May 119.1 350.6 6.5 384 77.3 10.6 7.4 0.5 610.3
Jun 186.7 353.1 1.6 20.7 76.0 10.9 12.9 - 662.0
Jul 193.4 448.5 9.4 20.7 101.0 9.8 3.7 - 786.5
Aug 196.5 474.5 7.1 26.2 100.1 11.7 0.9 - 816.9
Sep 230.6 514.0 22.9 26.6 115.3 28.8 34 - 941.6
Oct 225.2 557.6 4.9 54.6 102.9 10.2 3.7 - 959.0
Nov 251.3 513.3 2.1 43.1 108.1 12.1 - - 930.1
Dec 195.4 506.8 60.1 51.3 117.9 7.9 - - 939.4
1999 Jan 220.6 400.9 14.1 176.2 92.1 12.5 - - 916.4
Feb 248.3 463.0 1.8 173.2 82.3 18.0 4.1 - 990.7
Mar 267.8 470.1 6.0 147.0 105.3 11.4 - - 1,007.7
Apr 243.4 508.6 4.2 59.9 89.0 15.4 0.1 - 920.6
May 2754 549.6 25.1 56.0 86.5 20.0 - - 1,012.6
Jun 303.2 488.8 71.7 77.9 66.3 12.1 - - 1,019.8
Jul 378.8 449.4 106.4 63.7 80.8 11.2 - - 1,090.3
Aug 322.7 492.1 102.3 23.5 112.0 27.4 3.8 - 1,083.7
Sep 342.1 4932 1384 81.8 67.5 6.7 - - 1,129.5
Oct 368.5 320.1 110.2 47.7 214.5 3.1 - - 1,064.1
Nov 259.2 432.8 243.5 437 234 25.3 21.5 12.0 1,061.5
Dec 242.5 436.4 163.8 132.5 109.6 7.6 3.2 - 1,095.6
2000 Jan 229.1 463.5 51.3 118.4 260.8 5.2 - - 1,128.3
Feb 229.8 407.2 86.7 61.9 273.1 7.1 - - 1,065.8
Mar 256.2 384.3 105.1 36.8 289.5 6.1 - - 1,078.0
Apr 223.7 424.6 169.0 65.3 227.7 3.4 - - 1,113.8
May 249.8 461.3 - 93.0 91.1 258.5 10.8 - 1,164.6
Jun 225.0 410.1 - 109.7 70.8 269.3 12.3 - 1,097.3
Jul 246.1 440.1 2.6 55.5 222.3 38.2 - - 1,004.9
Aug 266.1 475.2 151.0 25.3 240.4 31.5 - - 1,189.5
Sep 241.6 465.7 137.1 126.4 190.1 39.0 - - 1,200.0
Oct 246.9 516.0 102.8 118.0 254.0 41.2 - - 1,278.9
Nov 260.3 480.7 131.5 65.7 272.2 45.2 - - 1,255.6
Dec 384.0 360.0 101.6 73.9 225.3 41.4 - - 1,186.2
Source: Commercial Banks.
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TABLE 1.12 SELECTED ECONOMIC INDICATORS

Transport (No. of New

Cattle Industry ' Construction ’ Utilities Telecommunications Private Vehicles Registered) Tourism’
Average Building Water Electricity National  International Light
Cattle CDM  Plans approved Consumption®  Generation* Traffic Traffic Duty No. of
Slaught'd (Kgs) (000 sq.m) (000 K Litres) (Kwh million) ('000 units) ('000 mi ) Cars  Vehicl Others Visitors
1990 141,557 214 421 19,657 921 202,303 17,992 4,665 6,583 3,929 844,295
1991 162,480 202 431 20,929 1,021 241,100 21,799 3,276 5,210 3,639 1,096,450
1992 205,036 179 384 23,194 1,262 279,600 25,280 3,391 4,337 3,314 1,160,651
1993 196,793 188 201 25,436 1,290 326,300 27,793 3,781 4,549 3,446 1,232,546
1994 149,585 181 253 26,535 1,381 341,200 29,890 3,182 3,078 2,714 988,657
1995 177,100 181 236 28,159 1,375 440,100 28,402 3,793 3,084 2,609 1,011,057
1996 142,245 188 177 26,052 1,449 478,200 29,583 3,704 2,609 1,230 1,080,121
1997 139,638 196 230 27,623 1,585 573,209 30,958 5,078 3,111 1,548 1,162,774
1998 146,240 193 473 32,007 1,849 694,622 7,385 5,562 2,037 1,351,798
1999 141,202 187 1,409 26,372 2,005 846,973 7,007 5416 3,368
2000 61,162 193 4,966 2,039
1995 Q1 26,984 186 71 7,422 280 1,359 1,088 772 225,224
Q2 67,347 173 80 7,876 268 1,054 790 681 256,624
Q3 63,308 189 40 6,658 307 792 678 608 247,456
Q4 19,461 177 45 7,264 301 588 528 548 281,753
1996 Q1 29,299 192 45 6,291 339 785 494 496 263,308
Q2 55,087 196 29 6,540 358 841 674 548 262,161
Q3 41,615 187 54 6,244 379 948 721 584 289,102
Q4 16,244 178 45 6,977 373 1,130 720 735 265,050
1997 Q1 32,967 197 38 6,477 368 1,076 554 556 252,682
Q2 45,753 202 63 6,963 396 1,318 827 695 311,735
Q3 32,178 196 60 6,677 409 1,369 858 735 334,278
Q4 28,740 187 69 7,505 412 1,315 872 836 264,079
1998 Q1 49,288 194 76 7,579 415 1,370 977 551 318,604
Q2 51,662 192 106 7,982 409 1,401 1,032 615 352,204
Q3 33,710 191 106 8,060 584 2,186 1,619 880 376,153
Q4 11,580 199 179 8,386 441 2,428 1,934 913 304,837
1999 Q1 41,038 193 315 8,442 447 1,956 1,510 757
Q2 49,998 188 142 9,203 563 1,819 1,482 812
Q3 37,619 184 144 8,727 490 1,917 1,552 963
Q4 12,547 184 809 505 1,315 872 836
2000 Q1 20,502 189 313 500
Q2 40,660 197 4,654 520
Q3 510
Q4 509

Annual Growth Rates

1990 30 -1 54 15 11 36 29 -10 23 -5 22
1991 15 -6 2 6 24 19 21 -30 221 -7 6
1992 26 -11 -11 11 2 16 16 4 -17 -9 2
1993 -4 5 -48 10 7 17 10 12 5 4 5
1994 -24 -4 -30 4 0 5 7 -16 -32 221 3
1995 18 - 69 6 5 19 -6 19 0 -4 3
1996 -20 4 -25 -7 9 9 4 -2 -15 -53 7
1997 -2 4 30 6 17 20 5 37 19 26 8
1998 5 -2 106 16 8 45 79 32 16
1999 -3 -3 198 -18 -49
2000 -57 3 252 2
1996 Q1 9 3 -37 -15 21 -42 -55 -36 17
Q2 -18 14 -64 -17 34 -20 -15 -20 2
Q3 -34 - 35 -6 23 20 6 -4 17
Q4 -17 1 1 -4 24 92 36 34 -6
1997 Q1 13 3 -15 3 9 37 12 12 -4
Q2 -17 3 116 6 11 57 23 27 19
Q3 223 5 11 7 8 44 19 26 16
Q4 77 5 53 8 10 16 21 14
1998 Q1 50 -2 98 17 13 27 76 -1
Q2 13 -5 69 15 3 6 25 -12
Q3 5 -3 77 21 43 60 89 20
Q4 -60 6 158 12 7 85 122 9
1999 Q1 -17 -1 316 11 8 43 55 37
Q2 -3 -2 34 15 38 30 44 32
Q3 12 -3 36 8 -16 -12 -4 9
Q4 8 -7 353 14 -46 -55 -8
2000 Q1 -50 -2 -1 .. 12
Q2 -19 4 3,187 -8
Q3 4
Q4 1
1. Cattle slaughtered refers to Botswana Meat Commission intake alone.

CDM: Cold Dressed Mass; this is carcass prior to deboning, less offal.

Building Plans approved applies to urban area plans only.

‘Water consumption only includes water consumed through Water Utilities Corporation, i.e., it excludes the Department of Water Affairs provision of village water supplies .
Quarter 3 and 4 in 2000 excludes electricity generation from Botswana Ash, which was not available at the time of publication.

Number of visitors refers to total arrivals excluding returning residents.

2
3.
4.
5.
Sources: Central Statistics Office, and Botswana Telecommunications Corporation's Annual Reports.
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TABLE 6.4 EXPORTS: PRINCIPAL MERCHANDISE

(P million)
As at end of Diamonds Copper - Nickel Beef Soda Ash Textiles Vehicles
USS$ Pula USS$ Pula US$ Pula US$ Pula US$ Pula US$ Pula
1990 1,412.1 2,613.6 138.3 255.9 746 1389 60.0 111.6
1991 1,464.9 2,941.5 124.1 250.7 71.7 1469 6.2 13.8 61.4 123.0
1992 1,362.5 2,899.0 101.6 2159 92.4 196.5 24.0 52.4 359 76.5 4.0 9.4
1993 1,379.2 3,340.1 81.8 196.4 78.8 194.3 20.7 50.3 37.4 95.0 10.5 26.5
1994 1,396.0 3,727.4 99.2 265.6 78.7 2132 22.5 60.6 64.3 177.3 79.3 214.2
1995 1,445.0 3,993.6 114.7 310.5 84.1 234.7 252 70.0 51.6 143.5 284.2 792.0
1996 1,625.0 5,271.6 126.1 411.5 81.0 280.2 22.2 75.0 59.0 195.1 240.4 805.5
1997 2,099.1 7,675.3 95.1 343.4 67.8 2478 42.5 155.0 67.8 2482 2999 1,058.6
1998 1,485.6 6,216.6 73.9 307.2 740 3128 424 166.1 72.3 302.5 2322 955.4
1999 2,079.0 9,800.6 88.3 405.2 583 2704 42.5 196.7 53.6 2484 1443 666.9
2000 2,224.2 11,377.7 110.9 551.6 53.3 2782 40.5 207.8
1997 Mar 489.0 1,770.8 27.4 97.7 9.6 34.5 9.8 35.2 12.9 46.0 66.9 200.3
Jun 491.3 1,745.2 21.8 77.8 20.6 73.6 11.3 40.1 17.8 63.4 64.7 231.1
Sep 579.1 2,130.9 229 82.3 22.5 83.0 11.2 41.2 19.6 72.5 85.5 316.2
Dec 539.7 2,028.4 23.0 85.6 15.1 56.7 10.2 38.5 17.5 66.3 82.8 311.0
1998 Jan 252.4 9743 9.5 359 3.5 13.7 32 12.2 32 124 23.9 88.7
Feb 68.2 261.9 5.6 214 3.7 14.3 34 13.2 8.8 34.0 25.9 99.4
Mar 147.0 572.7 6.7 25.9 6.2 24.0 3.8 14.7 7.9 30.6 39.0 154.0
Apr 88.7 346.2 5.5 21.6 7.3 28.5 2.9 11.3 6.8 26.6 30.0 117.0
May 111.0 432.9 6.7 26.3 8.5 33.5 3.0 11.8 9.4 37.1 17.7 69.7
Jun 209.1 832.3 54 21.6 9.6 38.8 32 12.9 7.0 28.4 16.3 66.4
Jul 156.9 730.2 5.8 25.0 6.7 31.0 2.6 12.1 53 24.8 15.7 729
Aug 122.2 574.2 4.0 18.3 59 27.6 3.0 14.1 6.2 29.1 11.8 55.7
Sep 177.6 819.9 7.5 35.7 9.2 42.6 6.2 14.7 49 22.9 11.8 54.4
Oct 449 199.6 5.4 23.8 4.4 19.3 3.7 16.3 4.4 19.5 16.7 73.8
Nov 47.1 205.0 7.2 31.5 4.6 20.2 4.0 17.7 4.6 20.2 14.8 64.8
Dec 60.5 267.4 4.6 20.2 4.4 19.3 34 15.1 3.8 16.9 8.6 38.6
1999 Jan 91.8 415.1 3.6 15.6 1.6 7.5 3.6 16.4 23 10.5 12.3 55.3
Feb 109.9 503.0 9.1 41.2 1.3 6.1 4.1 19.1 4.5 20.9 13.2 60.7
Mar 68.7 319.8 4.9 22.8 3.1 14.9 3.2 14.8 4.7 22.0 13.0 60.5
Apr 120.1 559.0 8.1 37.7 5.6 25.8 2.7 12.3 2.9 134 6.6 30.8
May 90.1 415.5 5.8 26.7 4.9 22.8 3.2 15.2 4.0 18.9 11.1 51.7
Jun 272.4 1,259.1 7.3 342 7.9 36.9 3.5 16.4 5.0 234 153 71.3
Jul 162.3 756.4 52 24.1 6.1 28.5 2.9 13.3 4.7 21.7 18.8 87.6
Aug 126.5 583.2 11.1 51.4 6.6 30.4 3.6 16.7 4.6 21.6 7.0 324
Sep 144.7 658.6 9.2 42.0 10.1 46.3 3.8 17.2 5.1 234 19.7 90.5
Oct 140.0 633.2 11.8 533 4.6 21.2 3.5 16.2 4.8 219 5.5 253
Nov 339.2 1,790.7 7.1 32.7 3.1 14.4 4.2 19.6 5.1 23.6 13.3 61.6
Dec 4133 1,907.0 5.1 23.5 3.4 15.6 42 19.5 5.9 27.1 8.5 39.2
2000 Jan 145.3 671.1 15.9 73.1 1.8 8.4 32 14.6 2.1 9.9 1.3 59
Feb 97.4 4545 12.7 59.7 2.5 12.0 2.8 13.4 4.6 21.8 2.7 12.6
Mar 150.3 716.7 11.1 52.8 2.1 9.9 3.5 16.7 3.8 18.1 4.6 22.1
Apr 218.6 1,060.9 10.1 48.5 1.6 8.1 33 16.2
May 189.5 960.3 10.5 52.9 3.5 18.9 3.0 16.0
Jun 179.8 930.9 8.1 41.2 52 27.0 32 16.7
Jul 169.4 871.1 10.2 524 6.0 30.8 3.6 18.4
Aug 249.7 1,284.4 7.1 37.1 5.6 28.7 3.7 19.2
Sep 285.8 1,508.0 6.2 323 7.1 37.2 3.7 19.6
Oct 244.1 1,319.8 3.6 19.0 5.7 30.8 3.5 19.0
Nov 161.4 878.8 7.9 42.7 6.7 36.5 3.6 19.5
Dec 132.9 721.2 7.5 39.9 5.5 29.9 34 18.5
1 Diamond exports figures from the year 1993 include cut diamonds exported by Teemane Manufacturing Co. and Lazare Kaplan.
2. With effect from May 1998, Lazare Kaplan's operations were taken over by Schachter and Namdar Botswana (Pty) Limited.
3. Up to September 1993, vehicle export figures are from Volvo only.
4 In 1996, Botswana Ash was closed down for a period due to flooding. Soda ash figures have been adjusted downwards to take into

account purchases by Botswana Ash on the international market to meet contracts in RSA.

Sources: Dicorbot, BCL, Botswana Ash, Botswana Meat Commission, Teemane Manufacturing Co., Schachter & Namdar, Hyundai Motor
Distributors, Swedish Motor Corporation (Volvo) and Central Statistics Office.
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TABLE 6.5 EXCHANGE RATES: FOREIGN CURRENCY PER PULA

US Pound Deutsche Japanese French SA Zimbabwe
As at end of dollar Euro sterling mark yen franc rand dollar' SDR
1990 0.5344  0.3937 0.2786 0.8018 7233 2.7250 1.3685 1.4071  0.3760
1991 0.4825  0.3606 0.2579 0.7320 60.41  2.4990 1.3241 24347 03372
1992 04431  0.3671 0.2926 0.7161 5522  2.4435 1.3552 24286 0.3221
1993 0.3899  0.3492 0.2634 0.6762 43.63  2.2978 1.3258 2.6960  0.2839
1994 0.3680  0.3008 0.2360 0.5712 36.73 1.9714 1.3049 3.0886 0.2523
1995 03544  0.2774 0.2289 0.5096 36.52 1.7408 1.2940 3.3021 0.2388
1996 0.2744  0.2207 0.1623 0.4263 31.86  1.4367 1.2836 29726 0.1910
1997 Mar 0.2823  0.2452 0.1732 0.4745 3490  1.6003 1.2483 3.1798  0.2043
Jun 0.2783  0.2464 0.1673 0.4833 31.78 1.6302 1.2586 3.1671  0.2001
Sep 0.2704  0.2430 0.1682 0.4766 32.79  1.6002 1.2646 3.4179  0.1980
Dec 0.2625  0.2377 0.1583 0.4697 3409 1.5716 1.2775 4.8431 0.1944
1998 Jan 0.2596  0.2405 0.1586 0.4755 33.13 1.5947 1.2813 4.8156 0.1933
Feb 0.2595  0.2384 0.1578 0.4717 32.93 1.5810 1.2843 42169 0.1925
Mar 0.2561  0.2384 0.1526 0.4739 3392  1.5880 1.2873 4.1232  0.1917
Apr 02562  0.2321 0.1532 0.4589 33.78 1.5388 1.2939 4.3938  0.1900
May 02511 0.2270 0.1544 0.4470 34.83 1.4976 1.3021 4.4947  0.1880
Jun 0.2310  0.2099 0.1385 0.4178 32.41 1.4002 1.3536 4.1580 0.1735
Jul 0.2171  0.1960 0.1326 0.3863 31.17 1.2952 1.3256 4.1466  0.1632
Aug 0.2097  0.1880 0.1256 0.3694 29.74  1.2366 1.3495 5.5570  0.1565
Sep 0.2230  0.1901 0.1306 0.3741 30.10  1.2545 1.3014 6.6900 0.1624
Oct 0.2286  0.1919 0.1363 0.3777 2644  1.2663 1.3030 8.1496  0.1621
Nov 02262  0.1967 0.1370 0.3868 2799  1.2977 1.2919 8.3694  0.1642
Dec 02243 0.1923 0.1347 0.3770 25.45 1.2646 1.3177 8.3888  0.1595
1999 Jan 0.2200  0.1927 0.1336 0.3769 25.54  1.2639 1.3244 8.6240 0.1581
Feb 02145  0.1954 0.1341 0.3821 25.88  1.2814 1.3282 8.2583  0.1575
Mar 0.2140  0.1995 0.1329 0.3902 25.67  1.3088 1.3260 8.1641  0.1579
Apr 0.2168  0.2041 0.1346 0.3992 25.85 1.3386 1.3124 8.2731 0.1602
May 0.2126  0.2032 0.1326 0.3974 25.82 1.3328 1.3233 8.1107 0.1583
Jun 0.2161  0.2091 0.1373 0.4090 26.13 1.3717 1.3038 8.2010 0.1618
Jul 0.2154  0.2007 0.1332 0.3925 24.82 13164 1.3269 8.2391 0.1577
Aug 0.2168  0.2061 0.1360 0.4031 24.03 1.3520 1.3203 8.2933  0.1588
Sep 0.2206  0.2093 0.1339 0.4093 2344  1.3728 1.3156 8.4503  0.1596
Oct 0.2168  0.2057 0.1321 0.4024 22.79  1.3496 1.3334 8.3146 0.1567
Nov 02153  0.2132 0.1343 0.4170 22.05  1.3987 1.3314 8.2552  0.1570
Dec 02159  0.2142 0.1336 0.4190 22.11 1.4052 1.3292 8.1919 0.1573
2000 Jan 0.2109  0.2148 0.1300 0.4201 22.55  1.4089 1.3378 8.8610 0.1559
Feb 0.2096  0.2164 0.1313 0.4234 23.09  1.4199 1.3330 8.0012 0.1567
Mar 0.2058  0.2144 0.1291 0.4194 21.62  1.4066 1.3544 7.8605 0.1529
Apr 0.1975  0.2164 0.1256 0.4232 21.02 1.4195 1.3506 7.5528 0.1492
May 0.1917  0.2062 0.1281 0.4034 20.44  1.3530 1.3398 7.3388 0.1451
Jun 0.1953  0.2051 0.1287 0.4011 20.60  1.3452 1.3302 7.4790  0.1464
Jul 0.1927  0.2086 0.1282 0.4081 21.10  1.3688 1.3407 7.3859  0.1467
Aug 0.1943  0.2173 0.1334 0.4249 20.67  1.4252 1.3516 99114 0.1489
Sep 0.1898  0.2160 0.1298 0.4225 20.43 1.4171 1.3847 10.0571  0.1463
Oct 0.1848  0.2201 0.1278 0.4305 20.11 1.4438 1.4033 10.1675  0.1444
Nov 0.1818  0.2115 0.1279 0.4137 20.18  1.3876 1.4162 10.0264  0.1422
Dec 0.1865  0.2008 0.1250 0.3928 21.39  1.3172 1.4106 10.2740  0.1431
1. Up to May 1997, the Zimbabwe dollar rate was sourced from the Reserve Bank of Zimbabwe. From June 1997, it is
calculated from the BoB cross rates.

Source: Bank of Botswana.



BANK OF BOTSWANA EXTERNAL TRADE AND INTERNATIONAL FINANCE
e

TABLE 6.6 EXCHANGE RATES: FOREIGN CURRENCY PER PULA - AVERAGES'

SA UsS Deutsche Pound Japanese French

Period rand dollar mark sterling yen franc SDR Euro’
1990 1.3909 0.5376 0.8656 0.3012 77.80 2.9476 0.3966
1991 1.3665 0.4957 0.8208 0.2801 66.67 2.7073 0.3636
1992 1.3362 0.4689 0.7319 0.2658 59.38 2.4818 0.3328
1993 1.3486 0.4134 0.6828 0.2746 46.05 2.3378 0.2859
1994 1.3227 0.3729 0.6053 0.2439 37.68 2.0707 0.2603
1995 1.3081 0.3608 0.5168 0.2285 3391 1.7996 0.2379
1996 1.3455 0.4416 0.7039 0.2635 53.58 2.3908 0.3129

1997 1.2620 0.2732 0.4773 0.1672 33.25 1.6058 0.1994

1998 1.3067 0.2380 0.4196 0.1428 31.12 1.4064 0.1756 0.2126

1999 1.3236 0.2165 0.3971 0.1338 24.63 1.3319 0.1583 0.2031

2000 1.3587 0.1965 0.4159 0.1295 21.16 1.3947 0.1489 0.2126
1997 Mar 1.2483 0.2814 0.4776 0.1751 34.49 1.6112 0.2043
Jun 1.2567 0.2794 0.4821 0.1700 31.93 1.6272 0.2009
Sep 1.2638 0.2694 0.4824 0.1683 32.54 1.6216 0.1982
Dec 1.2790 0.2626 0.4670 0.1581 34.03 1.5631 0.1940

1998 Jan 1.2819 0.2594 0.4711 0.1586 33.60 1.5775 0.1932 0.2386

Feb 1.2837 0.2601 0.4718 0.1586 32.73 1.5814 0.1927 0.2389

Mar 1.2853 0.2586 0.4720 0.1557 33.30 1.5821 0.1923 0.2380

Apr 1.2918 0.2560 0.4643 0.1530 33.81 1.5561 0.1906 0.2342

May 1.2962 0.2545 0.4517 0.1554 34.35 1.5145 0.1895 0.2293

Jun 1.3165 0.2459 0.4404 0.1490 34.56 1.4768 0.1845 0.2229

Jul 1.3386 0.2150 0.3868 0.1308 30.30 1.2968 0.1616 0.1957

Aug 1.3415 0.2124 0.3799 0.1301 30.74 1.2734 0.1601 0.1926

Sep 1.3245 0.2161 0.3684 0.1287 29.08 1.2352 0.1584 0.1873

Oct 1.3101 0.2262 0.3707 0.1336 27.24 1.2427 0.1609 0.1881

Nov 1.2922 0.2285 0.3842 0.1375 27.49 1.2882 0.1641 0.1953

Dec 1.3175 0.2237 0.3735 0.1339 26.24 1.2525 0.1596 0.1902

1999 Jan 1.3265 0.2218 0.3736 0.1344 25.10 1.2531 0.1579 0.1910

Feb 1.3288 0.2175 0.3791 0.1334 25.35 1.2715 0.1574 0.1938

Mar 1.3302 0.2142 0.3847 0.1322 25.62 1.2904 0.1572 0.1967

Apr 1.3187 0.2157 0.3940 0.1339 25.78 1.3212 0.1591 0.2014

May 1.3221 0.2139 0.3934 0.1325 26.07 1.3195 0.1585 0.2012

Jun 1.3107 0.2152 0.4052 0.1348 25.99 1.3590 0.1605 0.2072

Jul 1.3114 0.2149 0.4056 0.1365 25.71 1.3604 0.1604 0.2074

Aug 1.3238 0.2159 0.3980 0.1344 24.48 1.3346 0.1582 0.2035

Sep 1.3218 0.2181 0.4065 0.1345 23.39 1.3635 0.1586 0.2079

Oct 1.3310 0.2183 0.3984 0.1316 23.15 1.3360 0.1570 0.2037

Nov 1.3292 0.2166 0.4091 0.1334 22.70 1.3722 0.1573 0.2092

Dec 1.3287 0.2161 0.4178 0.1339 22.17 1.4010 0.1574 0.2136

2000 Jan 1.3254 0.2166 0.4168 0.1319 22.77 1.3981 0.1580 0.2131

Feb 1.3323 0.2111 0.4195 0.1316 23.07 1.4069 0.1568 0.2145

Mar 1.3439 0.2081 0.4215 0.1317 22.19 1.4135 0.1550 0.2155

Apr 1.3495 0.2036 0.4198 0.1286 21.47 1.4078 0.1519 0.2146

May 1.3475 0.1917 0.4135 0.1270 20.74 1.3869 0.1462 0.2114

Jun 1.3379 0.1934 0.3982 0.1282 20.52 1.3355 0.1453 0.2036

Jul 1.3341 0.1940 0.4031 0.1284 20.92 1.3518 0.1465 0.2061

Aug 1.3463 0.1936 0.4179 0.1299 20.92 1.4015 0.1479 0.2136

Sep 1.3682 0.1910 0.4289 0.1332 20.39 1.4386 0.1476 0.2193

Oct 1.3972 0.1868 0.4278 0.1287 20.25 1.4347 0.1453 0.2187

Nov 1.4103 0.1837 0.4198 0.1288 20.00 1.4081 0.1432 0.2147

Dec 1.4122 0.1848 0.4036 0.1264 20.71 1.3534 0.1429 0.2064

1. Monthly average is calculated from daily exchange rates. Annual average is calculated from monthly averages.
2. The Euro daily exchange rates were not available for the period 1990 to 1997.
Source: Bank of Botswana.
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TABLE 6.7 EXCHANGE RATES: SELECTED FOREIGN CURRENCIES PER US DOLLAR

Pound Deutsche  Japanese  French SA Zimbabwe
As at end of Euro sterling mark yen franc rand dollar' SDR
1990 0.7367 0.5214 1.5003 135.35 5.0990 2.5608 2.6365 0.7036
1991 0.7474 0.5346 1.5172 125.21 5.1795 2.7442 5.0511 0.6989
1992 0.8283 0.6605 1.6163 124.64 5.5150 3.0588 5.4815 0.7271
1993 0.8957 0.6755 1.7345 111.92 5.8940 3.4008 6.9350 0.7282
1994 0.8174 0.6412 1.5523 99.82 5.3575 3.5463 8.3871 0.6857
1995 0.7828 0.6460 1.4382 103.06 49125 3.6518 9.3109 0.6738
1996 0.8045 0.5914 1.5538 116.14 5.2365 4.6785 10.8389 0.6963
1997 Mar 0.8684 0.6222 1.6975 122.57 5.6690 4.4220 11.2740 0.7236
Jun 0.8856 0.6013 1.7367 114.22 5.8583 4.5230 11.3800 0.7193
Sep 0.8987 0.6221 1.7624 121.26 59177 4.6765 12.6400 0.7323
Dec 0.9054 0.6031 1.7892 129.87 5.9865 4.8660 18.4500 0.7404
1998 Jan 0.9262 0.6109 1.8316 127.60 6.1425 4.9355 18.5500 0.7447
Feb 0.9187 0.6083 1.8180 126.93 6.0935 4.9500 16.2500 0.7421
Mar 0.9310 0.5959 1.8506 132.44 6.2006 5.0265 16.1000 0.7487
Apr 0.9060 0.5981 1.7913 131.85 6.0065 5.0505 17.1500 0.7417
May 0.9041 0.6150 1.7804 138.75 5.9655 5.1865 17.9000 0.7487
Jun 0.9087 0.5998 1.8088 140.32 6.0615 5.8600 18.0000 0.7510
Jul 0.9026 0.6106 1.7792 143.55 5.9654 6.1050 19.1000 0.7517
Aug 0.8965 0.5987 1.7614 141.83 5.8965 6.4350 26.5000 0.7461
Sep 0.8521 0.5854 1.6775 134.95 5.6244 5.8350 30.0000 0.7281
Oct 0.8393 0.5961 1.6522 115.67 5.5393 5.7000 35.6500 0.7092
Nov 0.8693 0.6055 1.7098 123.73 5.7357 5.7110 37.0000 0.7258
Dec 0.8576 0.6004 1.6807 113.45 5.6383 5.8750 37.4000 0.7111
1999 Jan 0.8758 0.6071 1.7130 116.10 5.7452 6.0200 39.2000 0.7189
Feb 0.9108 0.6254 1.7814 120.68 5.9744 6.1925 38.5000 0.7344
Mar 0.9320 0.6207 1.8232 119.92 6.1147 6.1950 38.1500 0.7376
Apr 0.9412 0.6208 1.8409 119.22 6.1735 6.0525 38.1600 0.7389
May 0.9558 0.6239 1.8695 121.45 6.2699 6.2250 38.1500 0.7449
Jun 0.9678 0.6354 1.8928 120.92 6.3479 6.0335 37.9500 0.7486
Jul 0.9317 0.6185 1.8223 115.23 6.1114 6.1600 38.2500 0.7323
Aug 0.9506 0.6274 1.8593 110.85 6.2357 6.0895 38.2500 0.7326
Sep 0.9487 0.6071 1.8552 106.25 6.2221 5.9630 38.3000 0.7236
Oct 0.9489 0.6095 1.8561 105.11 6.2250 6.1500 38.3500 0.7225
Nov 0.9906 0.6239 1.9374 102.42 6.4979 6.1850 38.3500 0.7293
Dec 0.9924 0.6190 1.9410 102.41 6.5098 6.1578 37.9500 0.7289
2000 Jan 0.9817 0.6167 1.9923 106.93 6.6819 6.3450 42.0200 0.7395
Feb 0.9684 0.6262 2.0200 110.18 6.7747 6.3600 38.1800 0.7477
Mar 1.0421 0.6272 2.0382 105.07 6.8357 6.5820 38.2000 0.7429
Apr 1.0959 0.6362 2.1434 106.44 7.1886 6.8400 38.2500 0.7554
May 1.0756 0.6682 2.1041 106.61 7.0567 6.9875 38.2800 0.7567
Jun 1.0503 0.6590 2.0540 105.50 6.8889 6.8120 38.3000 0.7495
Jul 1.0826 0.6652 2.1177 109.48 7.1026 6.9570 38.3300 0.7614
Aug 1.1181 0.6866 2.1866 106.35 7.3337 6.9550 51.0000 0.7660
Sep 1.1383 0.6840 2.2267 107.64 7.4681 7.2970 53.0000 0.7708
Oct 1.1912 0.6916 2.3299 108.85 7.8142 7.5950 55.0300 0.7817
Nov 1.1632 0.7034 2.2757 111.02 7.6323 7.7900 55.1500 0.7819
Dec 1.0769 0.6702 2.1064 114.71 7.0643 7.5650 55.1000 0.7676

1. Upto May 1997, the Zimbabwe dollar rate was sourced from the Reserve Bank of Zimbabwe.
From June 1997, it is sourced from Reuters.

Source:  Bank of Botswana.



